bhuwuuwlwu hwoytwnynipyniuubp b
Uuywfu wninhnnph Ggpwljugnyeniu
«Uptinhwn Unugbwyw» niuhybpuw) yupYyuwjhu
Juqiwlybpynipiniu hwly pwdubinhpulw
puybpnieiniu

31 ntywnbdptiph 2024.
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Grant Thornton CJSC
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Gpluwu Mwqw phqubu
yGuwnpnu
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Snhgnp Lnwwnpgh 9

<bin.' +374 10 50 09 64/61

«Uptinhwin YUnugbwwn» niuhybpuw| yupyuwiht ugqdwybpwniginiu thwl pwdubnhpwlywu puybipnygjwu
pwdubinbiptiphu

Ywndhp

Utup wninhwinp Gup Gupwplb) «4ptinhin Ynugbiyw» niuhybpuw| JupYwihtu Yugqdwybpwnigniu thwl
pwdubnmhpwlwu puybpnyejwt (wjunthbn' Cuybpniegniu) Phtwtuwlywu hwoybingnigniuubipp, npnup
ubipwnnud tu 2024pe. ntywntdptiph 31-h npngjwdp Shuwtuwlwu ypbwlh dwuht hwoytinyniegyntup,
huswbu twb win wduweyht wjwpunywsd tnwnpjw 2whnyph Ywd Juwuh b w) hwdwwwnthwy
Phuwtuwywu wpryntuph dwuhtu hwaybnyniegyniup, ubthwlwu uwhwnwind hinhnfunyejniuubph dwupu
hwoybunynipniup b npwdwlwu dhongutiph hnuptiph dwuht hwoybwnynieintup, huswbu bwl $huwtvwywu
hwoybwnynipniuutipht Yhg dwunpwgnpnieniuutipp, ubipwnw| hwoquwwwhwwu hwojwndwu bwywu
pwnuwpwlwuniejwlu wdthnth uwpwghpp:

Utp Yupdhpny' Yhg Phuwtuwlwu hwoybingnipiniuutipp nwihu Gu Cuybipnipjwi’ 2024e. nblywnbdpbph 31-h
npnijwdp Shuwtuwywu yhdwyh b unyt wduwpyht wjwpundwsd nwpjw Shtwtuwlwu wpryntupubiph nt
npwdwlywu hnupbiph 62dwphwn b hpwywt wywnybpp' hwdwdwiu Shuwtuwywu hwoybnygnipniuubph
dhowqgqwiht unwunwpwuubiph (S<UU-ubip):

“wndhph hhup

Ubup wninhwnu wuglwgnt| Gup wninhunp dhowqquiht unwunwpwutphu (UWWU-ubp) hwdwwwunwufuwu:
Wn unwunwnwnubiphg pfunn dbip ywwnwufuwuwwnyniejniup jpugnighs ulupwgpyws k dtip
bqpuywgniyeiut’' «Uninpypinph wwypwupuwbwgpynipgnitin phtiwtbivwlywt hwpdbpdnipgniitliph wninppp
hwdwp» pwdund: Ubup wulwfu Gup Culybpnieiniupg’ hwdwéwiu <wouwwhubph behlwih dhowqgquihu
unwunwnwuutiph funphpnh Ynndhg hpwwwpwywsd « Mpndbupniiwy hwpyuwwhh Ephljugh uantuwgnpph»
(€EUUhu Ywunuwghpp) U Ephlwih hwdwwwwnwufuwu wywhwugubph, npnup Yhpwnbih Gu $huwtuwlw
hwoybwnynipniuutiph dbp wninhunp tywndwdp <wjwunwuh <wupwwbnnyeniund, b uunwpb) Gup
Erhywih gdny dbp w) wwpuwywunyeniuubpp' ugwsd wwhwugubiph b <EUUR Ywunuwgpph hwdwéwju:
Lwdnqywsd Gup, np dbinp bup pbipt| pwywpwp hwdwwywwnwufuwu wniphnnpulwu wwwgnygubp' dbp
Yuwnsdhpu wpwnwhwjnbint hwdwn:

AEYwywpnipjwi b junwywpdwu onwlubpnid gunuynn wudwug ywwnwufuwlwwnynijniup
Phuwtuwlwu hwoybinynigyniuutiph hwdwp

AGYwywpnipniup ywwnwufuwuwwnne £ SLUU-ubph hwdwdwju Shuwtuwywu hwoybinynieiniuubph
wwwnpwundwt U dodwphwn ubpyuwjwgdwu b wjuwhuh ubpphu huynnniejwu hwdwn, npu puwn
ntwdwnpnipjwt, wuhpwdtion £ fuwpnwiuniegjwi Ywd ufuwih hnbwupny bwywt fubinwejnipnuiutiphg
qbipéd Shuwtuwywu hwaybnynigyniuubph ywwnpwunnuu wwwhnybine hwdwn:

www.grantthornton.am
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Shuwuuwlwu hwoybnyniygniuubpp wwwnpwuwinbihu' nEywdwpnipniup ywnwufuwuwwnne § Culybpnipywi’
wupunhwwn gnpdbint upnnnipiniup quwhwwnbine hwdwp' wuhpwdbonnipjwu nbwpntd pugwhuwjnbiny
wupunhwwnijwup yepwpbpnn hwpgbnp, huswbu twb hwoquwwwhwlwu hwojwndwu wupunhwwnniejwu
hhdntupp Yhpwnbiint hwdwp, Greb ntlwdwpnyeniup niuh Culybipniegniup nwbwpbint ywd Culbpniygjwu
gnpdntutinyeniup nwnwpbigutiint dnnwnpnieintu, Ywd sniuh winwtiu sywpybiint npuk hpwnbuwwu
wjpuinpwup:

Ywnwywndwu onwlubpnd gunuynn wudhp wwwnwufuwtwwnnt Gu Cuybipniejw huwtuwlywu
hwoybunynnwywunipjwu gnpdpupwgh Ytpwhuydwu hwdwn:

Untnhnnph ywwnwufuwtwwnynieintup htwtuwlw hwoybnmynigyniuutiph wninhuinp hwdwn

Utip uywuwnwyu £ &tinp piptip nnowdhwn hwjwuwnhwgnud wn wju, np $htwtuwlwu hwoybnynieniuutbipp
pnnp bwlwu wnnwubpny gbipd Bu bwywt fubnwpenipnuiubphg’ wulwiu npwug' fuwpnwtuniejwu Ywd
ufuwih hbinbwupny wnwewgdwu hwuqwdwuphg, U ubpyuwjwgub| dbp uwpdhpp ubipwnnn wninhnnpwywu
Ggpwywgnipyniu: Nnowdhun hwywuwhwgnup pwpdp dwwpnwyh hwjwunhwgntd k, pwyg wju sh
Gpwotuwynpnud, np WUU-ubipht hwdwwwwnwufuwt hpwlwuwgywsd wninhwnp dhon Yhwjntwptiph bwlwu
fubinweynipnwip, tpp wjt wnyw b: lubnwenipnwdutipp Yupnn 6 wnwowuw| fuwpnwfunyejwt Ywd ufuwih
wpryntupnud U hwdwpynwd Bu bwlwu, Gpp ubjudwnpbu Yupnn £ wlyuuyb, np npwip wnwudhtu Ywd
dhwuhtu Jbpgpwsd Yugnbu ogunwgnpdnnutiph' win $huwuuwlwt hwoybwynipyniuubph hpdwu ypw
Yuwjwgynn inunbuwlwu npnonwdutiph Ypuwi:

UUU-ubiph hwdwdwju hpwlwuwgpwsé wninhwinh nne pupwgpntd Yhpwnnid Gup dwutwghunwywu
nwwnnnnipintu b wwhwwund dwulwghnwlywt uuwdwdwnnigniu: b jpnuit’

e  Lwwnynpnonud b guwhwwnnwd Gup fuwpnwiunipjwu Ywd ufuwih htinbwupny Shuwtuwlwu
hwoybunynipniuutiph bwlw fubnwpenipdwu nhulbpp, bwjuwagénw W hpwlwuwgunw Gup
wnihnnpulwu pupwgwlwngbp' win nhulbpht wpdwqwupbint uwywwnwyny, b dtnp Gup pbipnid
wnihnnpulwt wwwgnygubp, npnup pwywpwp nthwdwwwwnwufuwt hhdp GU hwunhuwunid dbip
Yuwndhph hwdwn: vwpnwfuniejwt wwwnbwnny wnwowgwsd bwlwu futinwpnipdwt shwjnuwpbpdwu
nhuyu wybih pwpép b, pwu ufuwih hGnbwupny bwlwu fubnuenipdwi shwjnuwpbpdwu nhuyp, pwup
np fuwpnwfunteintup Ywpnn & ubipwnt) hwugwynp hwdwdwjunieniu, gindwpwnnieniu, dhinnwuwynp
pwgpennnwiutip, ufuw] ubpyuwjwgnuiutp Ywd ubpphu huynnniejwu swpwowhnid:

e Qbinp bup pbpnd wwwnlbpwgnu wninhwnht yepwpbpnn ubpphtu huynnnigjwt dwupt' ndjwg
hwuqwdwupubphtu hwdwwwwnwufuwt wniphnnpuwywu pupwgwywpgbp bwuwgdtint, wy| ny pL
Luytipniejwu ubippht huynnnipjwu wpyniwwybinnipjwu ybpwptipjw) updhp wpunwhwjnbiine hwdwp:

e Guwhwwnd tup hwaquuwwhwlwt hwodwndwu Yhpwnwd pwunwpwwuniejwu wnbknht |hubip, huswtiu
twl nEYwywpnipjwu Ynndhg Yuwnwpws hwojuwwhwlwu hwoqundwu quwhwwnnuwubph W Yhg
pwgwhwjinnwubph fubjwdwnnie)niup:

e Ggpwhwugndubp Gup Yuwnwpnid nGywywpnigjwu Ynndhg hwodwwwhwywu hwowndwu
wupunhwwnigjwu hpdntuph Yhpwndwu inbnhu |hubiint yepwpbpjw b, hhdugbing étnp pepwd
wnnhunnpwlwt wwwgnygubiph Ypw, quwhwnnid Gup' wprynp wnlw § fwlwy wunpnanigniu
ntwptinh wd hpwyhGwutiph yapwptipjwy, npp upnn £ uiawlwlwih Yuulws hwpngt) Culbpnuyeul
wupunhwwn gnpdtint Ywpnnnipjwu Yybpwpbnw: Geb dup Ggpwhwugnud Gup, np wnlw £ fwywu
wunpnnieinll, www dhquiuhg wwhwuoyntd £ wninhwnnph Ggpwwgnieiniuntd nwnpnieniu
hpwyhpb| $huwtvwywu hwaybnynieyniuubph hwdwwwwwufuwt pwgwhwjnnwiubphu, Ywd, bGeb
winwhuh pwgwhwjnnuubpp pwywpwp sbu, duwhnfub) dep Yupdhpp: Utp Ggpwhwugnuubpp
hhdujwd tu dhusl dbip tigpuwywgniejwu wduwehyp &tinp ptipdwsd wniphnnpuwwt wwwgnygubiph
Ypw: Wuniwdbuwjuhy, wwwgw nbwpbpp Ywd hpwyhbwlubpp Yupnn Gu unhwb) Cuytpnygjwup
nwnwnpbkgub) wupunhwwnnyejwu hhdniuph Yhpwnnuip:

e SGuwhwwind Gup huwtuwlywu hwoybinynigyntuubph punhwunip ubplywjwgnuip, Yunnigwdpp
pnjwunwynyejniup, ubipwnyw| puwgwhwjinnwubpp, huswbu bwb $htwtuwlwu hwoybinynieiniuubiph
hhdpnud puwéd gnpdwppubiph nu nGwptiph d2dwphwn ubplywjwgnidp:
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Ywnwywpdwu onwlubpnid gnuynn wudwug, h phyu wy hwpgbph, hwnnpnwygnwd Gup wininhunp
wnwownpwuph wwuwynpjws opowtwyh b dwdybnubiph, huswbiu bwl wninhwnh pupwgpnid
hwjnuwpbpjwd tpwuwywih hwpgbph, ubpwnw) ubpphu huynnniejwup Yybpwpbpnn vpwuwywih
ptipniegniutbtiph dwuhu:

A\

Updtu <nyhwuthujwu \ Lwhpw Nyniug )
«Qpwup (Fnpupnu» PRL-h i _NEU/< “te _‘ Unwywnpwuph nthwdwp ( ,I /
.\V/

27 hniuhuh 2025p.
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Cwhnyprh Ywd Juwup b wj hwdwwywpthwy
dhuwtuwlwu wpnniuph dwuhu
hwaybwnynip)niu

Lwqup << npwd

Owunp. 2024p. 2023p.

Snynuwjht Glwdnun' hwydwpyywsd wpryniuwybin

nnynuwnpnyph dbennny 5 652,897 303,516
U] iinynuwjhtu Gywdnin 5 13,998 3,986
Snynuwjht dwfuu 5 (318,382) (147,714)
2nun nmnynuwht Glwdnwn 348,513 159,788
Uhounpnwybwnputiph b wy) yéwnpubiph inbupny

Gywdnin 6 1,001 167
Uhgunpnuwytwnubiph W wy| yéwnubiph nbupny dwiuu 6 (4,564) (1,185)
Uhgounpnwybwpubpph b wy) yéwpubph qény qnun

owifuu (3,563) (1,018)
Upwnwndnipwihu gnpdwnuniypjniuitiphg gnin ognin 67,480 7,922
Ppwlwt wpdtpny' wy| hwdwwwpthwy Shuwtuwlwu

wpryntuph dhgngny swihynn ubpnpnidwih

wpdbpnprtiph wwywbtwuwsdwu gdny qnin ognin 40,280 1,406
Uy GYwdnun 4,798 2,723
Muwpwpwjhtu Yynpnunubiph gény dwjuu 7 (19,024) (27,611)
Uuduwlwquh gdny dwiuubip 8 (152,313) (67,012)
Uy dSwiuubip 9 (71,221) (55,139)
Cwhnype dhusk hwpynuip 214,950 21,059
Cwhnipwhwnyh gény dwluu 10 (44,449) (5,201)
Swpyw whnype 170,501 15,858

«Uptinhwn Ynugbiwwn» niuhybpuw) Jupyuwihtu uwgdwlbpwniegn hwy pwdubnhpwlywu puytpnyeniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbiljinbidptiph 2024p. 6



Cwhnyph Ywd Juwuh b w

hwldwwwnthwl Shuwuuwywu wpryniuph
dwuhU hwoybundnientt (Qwpniuwlynipiniu)

Lwqup << npwd

Owunp.

2024p.

2023p.

Uy hwdwuwwpthwly phowtiuvwlywts wpnyniip

<nnjwéubp, npnup YEpwnwuwlwpqus Gu Yud
Ywpnn Gu hEnmwquynud yEpuwnwuwlywpgyby
npybu whnype Yuwd Juwu

bPpwlwt wpdbph ywhnwuiph 2wpd (ywpppuyght
qnpdhplbip)

Ppwlwu wpdtiph ghinihnfuniejntuhg syuwunwywsd gnin
ogntn

10,189

32,091

Pnihnfunipniutitip wyuywynn wwpwpwjhu
Ynpnunutiph wwhnwwnnd

(1,606)

1,256

Jdbpwnwuwywnpgynn hnnwdubphu ybpwpbpnn
owhnipwhwny

(1,895)

(1,702)

bpwlywt wpdtipny' wy hwiwwywpthwy
$huwbuwlwts wpnyniuph dhengny swihynn
ubpnpnuiwghu wpdbpenpbtph qény qnin ognun

6,688

31,645

Lunwdtup mwpjw hwiwwwpthwly Shuwtuwlw
wpnyniup

177,189

47,503

CSwhnyeh Ywd yuwuh b wy hwdwwwpthwy $huwtuwlywu wpryniuph dwuht hwaybnyniyeniup whwnp £ puebpgyh wju

$huwuuwlwu hwaybnynipiniuubiph pwnfwgnighs dwup Yuqinn 13-hg dhusl 67-pn. koipnud ubipyuywgywd Yhg

Swunpwgnnntuutipnh htin dbYwnbn:

«Uptinhwn Ynugbiwwn» niuhybpuw) Jupyuwihtu uwgdwlbpwniegn hwy pwdubnhpwlywu puytpnyeniu

Dhuwtuwywu hwyybtinynipjniutbp
31 ntinbdptiph 2024p.
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Shuwtuwywu ypbwyh dwuht
hwaybwnynipntu

Zwiquip £€ npwd 31 phipwnbdptph 31 phljmadptph
Tuwinp. 2024p. 2023p.

Ulpppyutp

“pwdwlwl dhonglbp b npwig hwdwpdbplbip 1 47 515 95_460_
Uywinbbp | pmhubnmu 12 302,694 13gﬁ
Uy, hsdugupihl; Shiscubuwlud wprynigh dhgngnt] S e

swihynn hp_mm@u_.u_h_u wpdbpnpRbn 13 - 34,312
Hwéwnph b hngudwu u.{m}duahu.uq;t;r;nq B

gpwunnyud wpdbpnpbn 13 221,643 780,706
CwbwunpnUGphl wndwd quplybp 14 5332368 2,909,408
Chibuluibs dhgnglibp Lt ng Uniuwiljuts wipnhuubn 15 376657 22,418
Chnwadgywd hwplwht wlhmpy Rl 2,237 - 4542
Uy, wiynhqubp 16 : 139,928 13,422
Cunwdbup' winhdubp 5,984,052 3,995,770
Nuwpypwinpnyaynibibp b i ubipwljwt juwubypug e -
Nwpipwynpnipsnilitibp -

Cbu‘tqhdu.lb qujdu.lbu.lqpb;'nn_q z[mpth i 17; N ___-%Ela_._ 734,032
“Jwnlbp b thnfuwnnyeniiltp ' 18 4 893.255 2,622,613
Unnpuinwu Lhﬂ['uwr-ml-{:ajmb e Ae j WEn N 40,519
Cwhnipwhwplyh gény plpwghy wuﬁmm{nnmmnm : S 40,311 e -
Uy wwpowdnpngedep 20 55015 101,816
Cujwdblp' wwpnwdnpripnittn 5,232,073 3,498,980
UGhwljwls I.{I.I.II.qI’ILnH.Il_ Gy L (i

Fudubnppwlwt uhuwg : = A . 633 U_U_L} ” -____ 555,000
UbpugUwhwindwl wwhnin ~ (10,750) . (17.438)
mezrm[mb 2whnyp (Ununwlwd y I.[liL.IJU} A Lo v N 129,729 (40,772)
Cunuiblp’ ubihuljwl Yuwhuw ' 751,979 496,790

Cunwdbup' wwpmwynpnipiniiibp b ubhwljwt
Yuwyhuwwg 5,984,052 3,995,770
:bhhluhuu.iul.ub hl.li% Gunynipniubipp unnpwgny by B 27 hndopuh, 2025p.:
A L
""ﬁ 0 Uihuw Uwpgqujwl
NV w’ﬂ P = P t el
Y juwynp hwdwwwh

,-: < cePl
CREDIT CONCEE
2eal'C 01304239 £,




UGthwlywu Yuwwhwnwind thnithnfunipiniuubpp
dwuht hwaoyGunynieniu

Lwqup << npwd LEpnpnudwhtu puifufwé
Pwdub-  wpdbpnpbph qwhnyp
nhpwlwu  ppwywu wpdtph (Ynunwyqwéd
Juwhwwi wjwhniuwn Juwu) Cunwdbkup
Qwgytlzhnp 2024p. hntujwpp 1-h
npnipjwdp 555,000 (17,438) (40,772) 496,790
Swpyw owhnye - - 170,501 170,501
Uy hwdwuwwpihwly phtiwbuwlyui
wpyniup

bPpwlwu wpdtipny’ wy| hwdwwwplhwy

$huwtuwlywu wprynituph dhongny

swithynn ubipnpnudwihu wndbipnpebinh

hpwywu wpdbiph gqnun thnthnfuniye)niu - 37,710 - 37,710

bPpwlwu wpdtpny’ wy| hwdwwwplhwy

$huwtuwywu wprynituph dhongny

swihynn ubipnpnudwihu wndbipnpebinh

hpwgniihg whnyphtu Ywd Juwupu

ybpwnwuwywpgywsd gnin gnidwp - (27,521) - (27,521)

Ppwlwu wpdbpny' wy| hwdwwwnihwy

$huwtuwywu wprynituph dhongny

swithynn Upnpnwwhts wndtpnpetinh

wluwnn wwnwnpwiht Ynpniunutinp

wwhnuwnnud gnun hnhnfunieyniuubip - (1,606) - (1,606)

W) hwdwwwpthwy Shtwtuwywu
wpryntuphts yapwptipnn punlwgnighy

dwuh swhniewhwny - (1,895) - (1,895)
Cunwdbkup wwpjw hwdwwwpthwy

$huwtvww wpnyniup - 6,688 170,501 177,189
Pwdubnppwywt uwhwwih wybjugnid 78,000 - - 78,000
Lunwdtup ubthwlwuwwmbpbph hbwn

gnpéwppubp 78,000 - - 78,000

Qwpytlzhnp 2024p. nEYwnbdipkph 31-h
npnipjwdp 633,000 (10,750) 129,729 751,979

«Uptinhwn Ynugbiwwn» niuhybpuw) Jupyuwihtu uwgdwlbpwniegn hwy pwdubnhpwlywu puytpnyeniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbiljinbidptiph 2024p. 9



UGthwlwt Yuwwhwunwind thnthnfunipiniuubpp
dwuhU hwoybundnientt (Qwpniuwynipiniu)

Lwqup << npwd Lhpnpnudwhtu 2puwofujwéd
Pwdub- wpdtipnpbph whnyp
nhpwlwu  ppwywu wpdtph (Ynunwyqwéd
Juwhwwi wjwhniuwn Juwu) Cunwdbup
Qwgytlzhnp 2023p. hnitujwpp 1-h
npnipjwdp 415,000 (49,083) (56,630) 309,287
Swpyw 2whnyp 15,858 15,858
Uy hwdwwwpihwly phtiwbuwlyui
wpnyniup

Ppwlwu wpdbpny' wy| hwdwwwnihwy

$huwtuwlywu wprynituph dhongny

swihynn ubipnpnudwiht wndbipnpebinh

hpwywu wpdbiph qnun thnthnfunye)niu - 35,293 - 35,293

Ppwlwu wpdbpny' wy| hwdwwwnihwy

$huwtuwlywu wprynituph dhongny

swithynn Upnpnwiwhts wndtpnpetinh

hpwgnwihg whnypht Ywd Juwupu

Ybpwnwuwlywnpgywsd gniin gndwn - (3,202) - (3,202)

Ppwlwu wpdbpny' wy hwdwwwnihwy

$huwtuwywu wprynituph dhongny

swthynn Upnpnwwhts wndtpenpetinh

wluwnn wwnwnpwiht Ynpniunutinp

wwhnuwnnwd gnun hnhnfunieyniuubip - 1,256 - 1,256

W) hwdwwwpthwy htwtuwlywu
wpryntuphts yapwptipnn punlwgnighy

dwuh swhniewhwny - (1,702) - (1,702)
Lunwdbup mwpjw hwiwwwpthwy

$huwtuwlw wpnyniup - 31,645 15,858 47,503
Pwdubinppwywt uwhwwih wybjugnid 140,000 - - 140,000
Cunwdbkup ubthwlwuwwnbpbph htwn

gnpSwppubp 140,000 - - 140,000

CwipytYzhnp 2023p. nkYwmbdptph 31-h
npnipjuldp 555,000 (17,438) (40,772) 496,790

Ubthwlwu Yuwhwwinud tinthnfunieyniuubiph dwuht hwaybndnigyniup whbwnp £ pupbngyh wyju $huwtuuwlwu hwoybndnigniuubph
pwnyuwgnighs dwup Yuqunn 13-hg dhusl 67-pn Eotipnid ubipluywgywsd Yhg dwunpwgpnieyniuttph hbwn deyunbn:

«YUptinhuin YUnugbiwuy niuhybipuw) Juplywiht Yuqdwlbpwniggnia thwy pwdubnhpwlwu pulytpnieniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nkywnbkdpbph 2024p. 10



“Hhwdwlwu dhongutiph hnuptGph dwupu

hwaybGwnynieniu

Lwqup << npwd

2024p. 2023p.

AnpSwntwljw gnpdniunypyniihg npuwdwlwt dhgngubph

hnupbip
Cwhnyp dhug hwnynup 214,950 21,059
Bzqpipnudubip
Uwoywdnipjwt U wdnpinhqughnt dwuhwunwdutip 5,518 4,148
Muwpwpwjhtu Yynpnunubiph gény dwjuu 19,024 27,611
Upwnwndnyeh thnfuwnpynwihg ognin 11,427 (2,685)
Uwnuwgytijhp winynuubip (13,398) (12,715)
db6wnybihp nnynutbip 18,514 21,877
Gnpéwntuwlwi gnpéniutinipyniuhg unwgywd npwdwlw

dhongubtiph hnupbp twjupwu gnpéwnuwlw
wlywhqubpnd b ywpwmwynpnipyniuubpnd

thnthnfuniyniuubpp 256,035 59,295
(Uybpugmd) ujuqnid gnpéwntiwlyuts wlpphdubpnid
Udwunubp pwulybpnid (173,724) (56,921)
Lwéwfunpnutiphtu npywsd Jupytip (2,426,545) (1,845,745)
Uj| wywinhyubip (26,260) 8,456
Uybpugnid (ijugnid) gnpéwntiwljut

wwmpwynpnupyniiiGpnid
<binquiwu wwjdwuwgptpnyg yupybp (530,740) 554,189
U wwpwwynpnipyniuubip (51,561) 89,063
2nun npwdiwlw Shongubiph hnupbkp gnpéwnuwyw

gnpéniubiniejwu hwdwp oquwugnpéjwé dhugh

whnipwhwpyp (2,952,795) (1,191,663)
Jbdwpywd owhniypwhwny (3,728) -
Gnpéwnuwlw gnpénitubnipyuu hwdwp ogunwgnpéywsd qnin

npwdwlwt dhongubp (2,956,523) (1,191,663)
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“Hhwdwlwu hnupbph dwuhtu
hwoybGwnynieiniu (pwpniuwynipiniu)

Lwqup << npwd

2024p. 2023p.

ULbpppnudughti gnpdniunyayniihg npuwdwljwt Jhgngubph

hnupbip
Lbipnpnuwihu wpdtipnebnph wnp - (775,214)
Lbipnpnuwht wpdtipnebnh yuwéwnp 603,137 185,463
<hduwywu dhongublinh b ng nipwlwu wlywmhyubiph wnp (20,777) (4,842)
Zhduwlwu dhongubiph W ng Unipwywu wywnhyubiph Jwbwnp 336 -
Lkpnpnudwihu gnpdniubinyeyniuhg unwgywé

(gnpéniubinipyuwt hwdwp oqunugnpéywé) gnun puwdwlw

dhongubip 582,696 (594,593)
Sphuwbuwynpdwitr gnpdniinyayniihg npuwdwlwt Jhongubiph

hnupbip
Pwdubnhpwlywu Ywwhwnwih pnnunynud 78,000 140,000
Ydwnybiph L thnfuwnnieniuubph unwgnud 33,768,045 3,728,101
Jdwpybph L thnfuwnnigyniuubpp dwpnwd (31,512,844) (1,995,983)
Shuwtuwynpdwu gnpdniubinyeyniuhg unwgywé gnin

npwdwlwt dhongubip 2,333,201 1,872,118
Fpwdwlywu dhongubiph b npwug hwdwpdbpubph qnin wé

(ujwqnrd) (40,626) 85,862
Thwdwlwu dhongubip W npwug hwdwpdtipubip nmwpyw uygph

npnLejwdp 95,460 3,052
Upwwndnyeh hnfuwpydwu wgnbignipniup npuwdwywu

dhongutiph ynw (7,319) 6,546
Tpwdwlwu dhongubip b npuwug hwdwpdbpubp nmwpyuw

ybkpoh npnipjwdp (Owunpwgpnipiniu 11) 47,515 95,460
Lpwgnighs plinblunpynipymit’

Uwnwgywd wnnynuubip 653,497 294,787
Jbéwpywd nnynuubip (299,868) (125,837)

“Tpwdwlwu hnupbiph dwuht hwytwnynieyniup wbwp E puebpgyh wju $huwtuwlwu hwoybnyniegyniuubnh
pwnywgntghs dwup Yuaqunn 13-hg dhusl 67-pn. Eobipnud ubpyuwjwgywsd Yhg dwunpwgnnieniuubiph hbin deywntin:
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Dhuwtuwlwu hwodbGnyniejntuubphu Yhg
SwlunpwagnniejnLtuutn

«Uptinhwn Ynugbiwywn» niuphybpuw] yupYywihu Yugdwybpwnieinit thuly
pwdubinmhpwywu puybpnipiniu

2024p. ntywnbdptiph 31-hu wjwpnywd nmwpw hwdwp (wpunwhwjnywsd
hwquwp hwjwlwu (££) npwdny)




Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

1 Gnpdwnunieiniuph punypep

«4ntinhwin Ynugbiwywn» niuhybpuw) yupYuiht ugqiwybpwnieginiu thwly pwdubinhpwlwu puytipniejuu
(wyunthtinn' Culybpnieyniu) hhduwlwu gnpdniubingeiniup qupywydnpnwdu §: Cuybpniggniup wipwdwnpnud §
Phuwtuwlywu dwnwynigyniuutiph hwdwwwpthwy thwebe gniquununbuwywu wpunwnpniejwl,
Ybpwdawldwu b ontyuywywpdwu nne onewntd, ubpwnjw| gnpdwnuwywu U phqubuh qupgwgdwu
qunlbipp, gqninuuntunbuniejwu qupgqugdw b ubgnuwiht Juwpytipp uuunh ybpwdawydwu
aEnuwpynieyniuubpht, gyninwywu thnpp W dhoht dEnuwpynieyniuubpht b dwutwynp wqwpwywwnbpbphu:

2 Cunhwuntp mbnGlwwynipiniu, SLUU-ubphu
hwdwwwwwufuwuniejwu hwjwuwnnd b wupunhwwnipjwu
GUwNnNNLEINLU

«Uptinhuin Ynugbiwwn» niuhybpuw| yupyuwiht Yugdwytipwnientu thwy pwdubnhpwlwu puybipniegyniup
(wyunthtiin® Cuybipnipiniu) unbindyty b 31.07.2020p., N 54 wpwnuwgpuwiht hwdwph ubippn ' gnpdbiny,
Cwjwunwuh <wupwwbunyejwy (wjunthtin' <L) opbuunpnipjwl opowtwlubpnud:

L YGunpnuwlwu pwuyh (wjunthbin® £ YR) funphpnh 31.07.2020 pqwlwuh phy 122 npnpdwdp
Cuybpnueywup wpyt) b «dwpyuiht ugdwybpwniyeyniiubph dwupu» << opbupny twiuwwnbudwsd' £ 4P
unpdwwhy hpwywlwu wynbpny qupwiht dhnyejn Jupuiht jugqdwybpwnieniuubpht gnywnpdws
pninp $huwtuwyw gnpdwnunipniuubip hpwywuwgubint hwdwp phy 359 |hgbughwu:

Cuybpnipjwu guwynp gpwubtywyh hwugbu £ <wjwunwu, bplwu, Upgndwlywu thnn. 16/7:

2024p. nblywntdptiph 31-h npniejwdp Cuybipniejwu wotuwwnwlhgutiph phyp Ywqdnw Ep 18 (2023p.
nblwnbdpbph 31-h npnipjwdp’ 15):

Unyu ppuwtuwlwu hwoybtindnieyniutbipp wwwnpwuwnytip Gu hwdwédwju Shuwtuwywu
hwoybwnynipiniuutiph dhowqgwiht unwunwpuutiph ($<UU), npnup hwunwinyb Gt <wpdwwwhwywu
hwoJwndwu dhowqquiht unwunwpwunubph funphpnh ({<KUURY) Ynndhg b Usluwpwunyeyniuubpp’
hwunwwnywsd dDhuwuuwlwu hwodbinynigyniuubph dEluwpwunyeniiutiph dhowqguiht Yndhwnbh Ynndhg
(dCUUY):

Shuwuuwlwu hwoybinynipniuttipp ywwnpwuwnyb) Gu wupunhwwnnyegjwu hhdnipubipnd, pwuh np
nGYwywnnyeniup Ywpdnud k, np Cuybpnigyniut niuh hwdwwwwwuluwu nbuntpuubp wmbuwubih
wwwagwjnd wupunhwuw gnpdniubinyeniu hpwlwuwgubne hwdwp: Wu quwhwwunnudp Yunwpbijhu
ntlwdwnnipyniup hwaygh £ wnb) inbntlwunyniejwu jwyu opgwtiwy, ubpwnjw) swhnipwpbipniyejwu
Ywufuwwnbunwp, Shuwuuwynpdwu Yuphpubpp: Fuwhwwnudp Upwnnud £ twl nnowdnnpbu huwpwynp
wuynwwjhtu munbuwlwu ugbuwputiph W npwug huwpwynp wgnbgnypniuutiph nhuwpynudp Culybpniejwu
owhntpwpbpnipjwl, Yuwwhwwih b hpwgybihniejwu ypw:

Snpdwpwin dhgwiywyn

Cwjwuwnwuh gnpdwpwnp dhowdwjpp pwiudnu & dwpnwhpwybpubph' Yuwyws wotuwphwpwnwpwywu
(wpqwsnipjwu, dwutwynpwwbu' Unppbowuh Ynndhg swpniuwlynn wgpbupwih b tnwpwdwopowuwhu
wuywyniungywu htwn: Nypwhuwh wwwnbpwaqdu b wybh b pwpnugnt) hpwyhbwyp' wnwewgubiing
wnlwnph fuwthwunwutip, Mnwwuwnwuh nbd ywndwdhongubip W hwdwotuwphwiht quwé: <wjwuwnwth
Ywiudwdnipiniup Mnwwuwnwuhg pnywgt £ wgnbing wnlnph, npuwdwlwi ginfuwugnidubph b
wuywnwugnieiwt Gpwatuhpubiph Ypw' npnbinyg <wjwuwnwuhu nhybpup$hywgul) hp nmunbuwlwu
hwpwptipnieyniuutipp, el nw b hp nhulbpt £ ywpniiwynud:

Cwjjwlywu npwdp uywuywdhg wybiih nidbn gunuybg' quuytiiny quwép, pwjg ndupnipiniuubp unbindting
wpunwhwunnubph W wpwnwpdnypwiht ywpunwynpnigyntuubp niibgnn dnuwpynieyniuubph hwdwp:
Lwdwptuwnphwiht quwép b Eubipgwih wénn qubipp dugnwd Gu gnpdwnpnid <wjwuwnwuh inunbuntejwt
Ypw' hwinywwbu ubpdndnidhg Yuiujwdniyejw wywwndwnny:

Quuwjwd wyu Jwpwnwhpwybpubpht' dEnuwpynigniuutpp nhybpup$hlwgund Bu Jwnwlywpwpdwy
onpwutpp W nwuntduwuhpnwd Unp 2ntwubn, huy unwywpnygjwu pwpbithnfunidubph owupbpp
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Gpywpwdwdytinn Yuyniunygywu ninh B wwywhnynud: Uunuiwdbuwjupy, <wjwunwuh hwonnnieyniup
Ywiudwsd Yihuh hp dEnuwpluwnhpnipjwt’ win nhulbpp wpryniuwybunnpbt bwywpybine yupnnniegyniupg:

SYjw Phuwtuwywu hwoybinyniginiuubip wpunwgnnd Bu Cuybpniejwu gnpdniubinipwu Ypw!'
Lwjwuwnwuh gnpdwpwp dhowywiph wgnbignipjwu nGhwdwpniejwi guwhwwnwlwup: Cuybpniejwu
nywywnnipniup owpniuwwpwnp bpinend £ nunbuwlwu hpwyhtwyp ubipyw dhowdwypnd: Uwwagw
nunbuwlwu b pwnwpwywu hpwyhbwyp b Yypohuubiphu wgnbgnieniup Cuybipniejwu gnpdniubinyejwu
Upw Ywpnn BU vmwppbipyb) Culybpnipyuu nGlwdwnpnipjwt ubplw uwywunwutiphg:

2.1 Dhuwtuwlwu hwaybwnynyeniuutph ubpluywgdwu Gup

Cuybpnueiniup ubpywywgunid £ hp Shuwtuwlyw yhéwlh Jwuht hwoybnynipiniup puin hpwgybihnigjuu’
hhduytiny $huwtuwlwu hwoybtinygnipjwi hwdwwwwnwufuwt hnnjwdwihu winnh
wlywnhyubph/ywpunwynpnieiniuutiph UGé dwup unwuwny/dwpbnt Culybpniygjut dunwnpnigjwu b
wyuywpnn Yupnnnipjwu ypw: <woybtinnt wduwpeyhg (pupwghl) htinn 12 wdujw b hwoytinnnt wduweyhg
(ns pupwghy) htinnn wybh pwu 12 wdhuubiph pupwgpnid wynhyubiph/wywpuwynpniejniuutiph unwgdwu
Ywd dwpdwu ybpnidnieyniup ubpyuwjwgywd b Swunpwgpnip)niu 26-n1d:

3 Unp U ybpwtwjwd unwunwnpunubp Juwd dEluwpwunipniutbp

3.1 2024p. hniujwph 1-h npnipjwdp punniujwé unp unwunwpuubp

Lupwghy nwpnud Culybpneniut punniubip £ hp gnpdniubinugyw hwdwp Yhpwnbih b 2024e. hniudwnph 1-hg
uyuynn dwdwuwYwopswuubiph hwdwp nidh dbe dinwd pninp unp b yepwuwjywsd unmwunwpuubpp b
dYuwpwunipniuttipp, npnup hpwwwpwyyt| Gu wodwwwhwywu hwoywndwu dhowqgu)ht
unwunwnwubipp funphpnh (<KUUN) b <<UUNU-h Ubuwpwudwu yndhunbh (UY) Ynndhg:

Loywd thnthntunigyniuubiph punyep b wgnbignieiniup pwgwhwjnywsd tu unnpl:

Ltippnhhojw| Unp unwunwnpwnubpu ni hnthnfuniegniiutipnp, npnup wnweht wugwd Yhpwnyb) Gu 2024 .,
npuk fwywu wgnbgnipeiniu s6u niutigh) Culybpniypjwu $huwtuuwlwu hwoybunynypniuutph Ypw:

o «Muwpipwynpnipnibtiinh nwuwlwpgnidp npwbiu ptipwghly uwd ns ptipwghly» (KLUU 1
thnihnfuniyniuubip),

o «dwpdwlwinipyuwt gény wwpypwynpnygyniip Jwiwnp U hippwnwnd Jupdwluiniypyudp
gnpéwpptbipnid» (SLUU 16 thnthnfunieniuutip),

o «Uwipwlwpwndwl pnpuih Shtwiuwynpdwl Jepuwbhquubn» ({LUU 7 W SLUU 7
thnthnfunieyntuutin),

o «Unyblwtipny ns ppughly wwpipwynpnygynibiiin» (<KUU 1 thnthnfunieniuttin)

3.2 Uwnwunwpwuubp, hnthnfunipyniuubp b dYuwpwunyeyniuubp gnpénn
unwunwpuubph ypwpbpjw, npnup ntnlw sku gnpénud b bwfuopnp sku ubpnpyby
Cuybpnipjwu Ynnihg

Uju dhuwtuwlywt hwaytinynigyniuubph hwunwndwu wduweyh npnyejudp wojwwwhwywu

hwodwndwu dhowqguiht unwunwpwnubiph funphpnh ({<KUURY) Ynndhg ennupydb) Gu npnawyh unp

unwunwnuubn, thnhnfunyeggnuttip W dGluwpwunyeniuutip gnpdnn unwunwnpwubph ytpwpbipjw), npnup
uwywju nbnlw s6u gnpdnud U bwfuopnp s&U ubipnpyb) Culybpniyejwu Ynndhg:

AGYwywpnipniup Ywuluwwbunud E, np pninp Yhpwntiih hpwwwpwynwubpp Yubpnpybu Culybpniegjwu
hwoJwwwhwywu hwydwndwu punwpwwunipniund’ ufuwd hpwwywpwydwu nidh dbg dinubine
wduweyht hwonpnnn wnweht huy dwdwuwlwopowuhg b ubipluwjwgywsd Gu unnple.

o «Pnfuwbwlybihnypyut puguwluynyanit» (LLUU 21 thnthnfunie)niu)

o DLUU 19 «Mupp dentiwpynygyniilin wnwbg hwapuyghti hwpybpndnnwlywinyesywi.
pwgwhwyippnidtlin»

o «dhtwbuwlwl gnpdpplbinh nwuwluwnpgdw b swhdwb thnihnpunygynibtiin» (SLUU 9 b SLUU 7
thnihnfuniejniutitin)

o DAUU 18 «Dptwtivwlwt hwpdbiynniyainibiiiph biplyuwywgnid U puguwhwyynu»
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

NEYwywpniejwu Ywlufuwwbudwdp' pugwnnipjwdp unnpl ugqwd unwunwpunubph, npnup gunuynid Gu
guwhwwdwu gnpdpupwgntd, wju thnthnfunieintuubip Ewwu wanbignieniu stu niubuw Cuybipniejwu
$huwtuwlywu hwoybinygnigyniuubiph ypw:

«bptiwtivwlwl gnpdhplinh nwuwlwpgdwt b swhdwl thnthnfunieinibiiin» ($<UU 9 L HLUU
7 thnthnfuniejniuutip)

2024p. dwjhuht <woqwwwhwlwu hwoywndwu dhowqquiht uinwunwnwnubinh funphnipnp ({LUUN)
hpwwwpwyb) £ hnthnfunieiniuutp $htwtuwywu gnpdhputiph nwuwlwpgdwu b swihdwu yepwpbpjwy,
npnup thnthnfubip Gu $KUU 9-p b HLUU 7-n:

Muwhwugubipp nidh dbkig tu dinubint 2026e. hntujwph 1-htu Ywd npwuhg hbnn uluynn nmwpbywu hwaybinnt
dwdwtwlwopowutbph hwdwp' Junwdwdybnm Yhpwndwt huwpwynpnyeywdp b yepwpbipnud Gu'

e LiGYwpnuwihu Jéwpnwutiph hwdwlwnpgh dhongny $huwtuwlyw wwpunwynpnipyniuttiph dwpdwup W

e dhuwtuwywu whnhyubph' ubpwnw| Yuynis qupqugdwi hbn uwdwsd wynmphyubph
wwjdwuwgpwiht npuwdwywi hnuptiph punipwagntiph guwhwwndwup:

Cuybpnieniup gunuynd £ unp thnthnfunigyniuubiph wgnbgnipjwu qguwhwwndwi gnpdpupwgnid:

SCUU 18 «Dptwtuwlwi hwpdbiippynygyniiilinh tlinyuywgnid b pwguwhwyipnid»

$<UU 18-p hnfuwphunud  <LUU 1-ht’ «dhuwtuwyw hwoybnygnipiniuubph ubpyuwyjwgnui» b nidh by &
duinunw 2027e. hnwuwph 1-ht Ywd npwuhg htwnn uluynn mwpblwu hwoybinnt dwdwuwlwopowuubnhg
htwnn: Lnp unwunwpwup ubpluwjwgund £ hnlyw) hhduwywu unp wwhwugubipp.

Cuybpnieniuttipp whiwp £ nwuwlwpgbu pninp Glwdnunutipu ne dwiuubipp 2whnyeh Ywd Juwuh dwuht
hwaoybwynieiniunid hhug' dwutwynpwwbu' gnpdwnuwlwu, Ubpnpnuiwht, $htwuuwynpdw,
nwnwnptgywsd gnpdwnunieniuttiph b owhniypwhwpyh Ywwnbgnphwubpny: Cuytpnieniuubpp wbwp £
ubpyuwyjwgubt twl gnpdwnuwlwu 2whnyeh unp Gupwagnwiwn: Cuytipnientuutinh qnun swhnyep sh
thnfuh:

NLYwywnnipjwu Ynndhg npnaywsd Yuwnwpnnwlwuh gnigwuhoubipp pwgwhwjnynid tu phtuwtuwlw
hwoybwnynipniuutipht Yhg wnwudhu Swunpwagpnientuncd:

Spwdwnpnud £ purquwjudwd nintignyg $huwtuwywu hwoybingnigyniuubipnid inbintywwnyniejw
fudpwynpdwtu ybipwpbipju):

Pwgh wyn, pninp Yuqdwybpwnieniuubipp wunipnuyh dennny gnpdwnuwywu npuwdwlywu dhongubiph
hnuptipp ubpyuywgubijhu whwnp b oguwgnpdbu gnpdwnuwlywt swhnyeh GupwgnWwnp' npwtu
npwdwlywu dhongubiph hnuptiph hwaybnyniejwu Gjwytin:

Cuybpnueiniup swpniuwlnud | quwhwwnb) unp unwunwpunh wgnbgnieiniup, Jwutwynpuwbu' uwws
Cuybpnipjwu gwhnyph Ywd Juwuh dwuht hwoybuynipniuutph Yunnigywdph, npwdwlwu dhongubiph
hnuptiph dwuhu hwaytinynigyniuubiph bW LE{wdwpniejwu Ynndhg npnadwd Yuwwnwpnnwywuh
gnigwuhoubiph hwdwp wwhwugynn |pwgnighs pwgwhwjnnwutiph htin: Culybpnieniup bwb guwhwwnd £
Phuwtuwlywu hwaybnynigyniuubpnid mbntywwnynipjwt fudpwynpdwu ypw wgnbignieiniup, ubipwnjwg
npwtiu «wjp» nwuwlywngywsd hnnywsdubinh dwuny:

4 Cw2ywuwwhwlywu hwoywndwt fwjwt pwnwpwywunipntu

Lbpyuwjwgynn hwogwwwhwlwu pwnwpwlwuniegintup Yhpwnybip £ Shuwtuvwywu hwoybinynipiniuutiph
wwwnpwundwt pupwgpnid: <wojwwwhwywu pwnwpwlwunyeniup Yhpwnyb) £ hbnbnnulwunpbu:

41 Muwunpwundwu hhdpbkpp

Shuwuuwlwu hwoybinynipniuutipp ywwnpwuwnyb) Gu hpwlwu wndtiph uygpniuph hhdwu Yypw hpwlwu
wndtipny’ wy hwdwwwpthwy $huwuuwlwu wpmyniuph dhongny swihynn Shuwtuwlwu gnpdhpubiph
hwdwp: Uy $huwtvwlywu whnpdubpu nt wwpuwynpnigyniuubpp hwoywnynwd 5u wdnpuinhqugywd
wpdtipny, huy ns Shuwuuwlwu wywnhdubpu nt ywpunwynpnigniutbpp' wwwndwlwu wpdbpny:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

4.2 Uihdwyhtu wnusynn hwpgbp

Cuybpnieniup U upw hwéwlunpnubipp wwwagwnd Ywpnn tu pwiudbp Yihdwih hbn juwdwsd gguih
nhuytiph: Wu nhuybpp ubpwnnid Gu $puwtuwlwu Ynpunh uywnuwihpp b wupwpbuwywun ny
Phuwtuwlywu wgnbgnipjniuubpp, npnup ubpwnnid Gu Yihdwih thnihnfunigywt pwnwpwwl, nunbuwlwu
U putwwywhwywuwlwu wpdwgqwupubipp: Yhdwjwywu nhuybph hpduwlwu wnpnipubpp uwhdwuyb| Gu
npwtiu $hghyulwu b wugndwihu nhuytip:

Shghywlwu nhuytipt wnwewunwd Gu Enwuwlwjhu Yunpny hpwnwpéniegyniuubph hnbwupny, huswyhuhp
GU thnpenphlubipp, ophtintinubipp W wuwnwnwihtu hpnbhubipp, huswybiu bwl Yihdwjwlwu wwydwuubph
Gpywpwdwdytinn thnthnfunieniuutipp, huswhuhp GU Yuyntu pwpén gtipdwuwinphéwunp, sbipdwjhtu wihputipp, W
Gpwaunp:

Uugnwdwjhu nhuybipp Ywpnn Gu wnwowtuw) gpnjuwt wpnwubnnwiubpny wunbunigjuwu wugubint
htimmbwupny, huswhuhp tu optiupubiph U Ywunuwlwngbiph thnihnfunigyniuubipp, nwwnwywpnieniuttpp,
npnup Yuwywsd Gu shgnpugdwt Ywd hwpdwpybiine dwfunndwu hbw, W npnawlyh wwpwupubiph,
wnuwnpuwupubph b Swnwnieyniuubph wnwownyh U wwhwugwpyh thnihnfunigyniuutiph htnbwupny'
Ywwywsd uwwnnnubinh yuwppwadh W ubipnpnnubiph wwhwugwnyh thnthnfuniejwu hbwn:

Uju nhuybipp unmwunud 5u wénn Ywpgwynphs, pwnwpwywu b hwuwpwlwlwu yepwhuynnnieyntu huswtiu
GnpUyph ubpunwd, wjuwbiu b dhowqquiht dwlwpnwyny: 3t npn2 $hghywywu nhuytip Ywnpnn tu
Ywufuwwnbiubih (hub), Ywu qquih wunpnanyegniuutin npwug npuunpdwt swihh b dwdwuwyh ybpwpbipjuy:
Uugnwdwjhu nhuybiph wnnwing wunpnaniegyniup wwhwwuynid £ wnwohlw Ywpgwynpnn b pwnwpwlwu
thnthntunigyniuubiph, uwwnnnutiph wwhwuownyh b dwinwywpwpdwu onpwubnh thnthntunigyniuutinh htin
Yuwwywé:

4.3 Upwwpdnyp

Snpdwnuwlwu b ubpywjugdwu wpdnype

Cuybpnipjwu gnpéwnuwlywu b ubipyuwjwgdwu wpdnye £ hwunhuwunw <wjwunwuh <wupwwbinnyejwu
npwdp (wyunthbinn' < npwd), pwuh np wyu wpdnypu kb jwdwgnyu Yepwny wpunwgnind huwtuwluwu
hwoybwnynipiniuutiph hpdpnw pulwd hpwnwpdnyeniubiph b Cuytipnigywu gnpdwpputiph tnunbuwlwu
pnjwunwynipniup:

Unyu phuwtuwlwu hwoybtindnipyniuubipp ubpluwjwgywsd Gu hwjwlwu npwdny (Gpb w)) pwu upwsd k),
pwuh np, nywywpnipjwu hwdnqiwdp, wju wpdnypu wnwyt| Yhpwnbih £ Cuybpniypjut $huwtuwywu
hwaybwynipniuutip ogunwgnpénnutiph hwdwp: << npwidny ubipyujwgywd wdpnng $huwtuwlywu
nbintywwnynipiniup Yinpwgywsd £ dhusl dninwyw hwqup dhwynpp:

Upwwpdnyeny gnpdwppubip

Upwwndnyeny Yuwnwpdwd gnpdwppubipp epwhwodwplyynid Bu gnpdwnuwywu wpdnypny' gnpdwnpph
opqw thnfuwpdtpny: Upnwpdnypny wpunwhwjngwsd ng wnlinpwiht wynhyubph tinfuwpynidipg
wnwowgwd ogninp b Juwup dwuwsynid GU phtwtuwywu wpryniuputiph dwuht hwaybinyniejwu
«Upwnwndnipwiht gnpdwnuntpniuttiphg gqnun Glwdnun (uwu)» hnnjwénid: Upinwndnyeny
wpunwhwjnjws npwdwiht wynphyubpp b ywpunwynpnigyniuubpp hinfuwpyynd Gu gnpdwnuwywu
wnpdnyeny Yhpwnbing hwodwwwhwywu hwoytiyonh wduweyh npniejwdp gnpdnn thnfuwndtipp:

3nipwpwuginip wpunwpdnipwihtu gnpdwnuntgjwu wwjdwuwgpny bwjuwwnbujwsd thnfuwndtiph b nyjw
gnpdwnunyejwu opyw gnpdnn thnfuwndtiph twppbipniejniuhg wnwowgnn ognunp Ywd Yuwup
hwoywnynud k owhnyph Ywd Juwuh b w)| hwdwwwpthwly $huwtuwlwu wpnyniuph dwuht
hwoybnynipjwu gnun wnbinpwiht Glwdnun hnnwdh wpunwndnyeh wnp nt ywbwnphg gnin Gywdnin
wnnnud:
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Cuybpniejwu Ynndhg Shuwtuwlwu hwoybinynieniuttiph wywwnpwuwndwy bwywwnwyny oginwgnpdyb) tu
hGwnlw| thnfuwpdbipubinp.

31 nkywnbdptpp 31 nkywnbdpbph

2024p. 2023p.
< npwd/1 UWUL nnjwip 396.56 404.79
<< npwd/1 BYpn 413.89 447.90
< npwd/1 Nintpgh 3.71 4.50

4.4 GYwdnunubph b dwiuubph Gwuwgnid

Glwdnunp dwuwsynid £ wju nbwpnud, Gpp hwwuwlwu k, np munbuwlwu ognunubpp Yhnubu
Cuybpnieniu b unwgywsd Gywdnunp Yunbih £ wpdwuwhwywwnnpbiu swihb): Swiuup dwuwsynd £ wju
dwdwuwy, tpp hwwuwlwu k, np munbuwlwu ognunubinp Ywpwnwhnubiu Cuybipnieniuhg W dwiuup
Yuwpbh b wpdwuwhwywuinnpbu swihb): Unnpl ubpywjwgynn swthwuhaubipp unyuwbiu wkwp £ hwayh
wnuybu dpusl Gwdninp dwuwsnidp:

Upryniuwybun tnnynuwnnpnyph dbenn

Snynuwjht Ghwdnunp b dwiuup Swuwsynwt Bu gwhnypnud Ywd Juwund' Yhpwnbing wpryniuwybun
wnnynuwnpnyph dbpnnp: Upryniuwybn tinynuwnpnypt wju npnypt £, npp $huwtuwlwu gnpdhph
gnpdnnnipjwu wluwynn dwdybinnh hwdwn quwhwwndwd npwdwlwu dhongubiph wwwqw Jéwnpniubpp
Ywd unwgybihp gndwpubipp qbngnud £ éogphwn dhusl!

e Phuwtuwlywu wynhyh hwdwhuwnu hwoyblyonwihu wpdtipp Yud
e Phuwluwlywu wwpunwynpnipjwu wdnpinhqugywd wpdtipn:

Shuwuuwlwu gnpdhpubiph, pwgwnnigjwdp quwd Ywd uygpuwynpywsd wwpupwihu wnnwing
wpdbgnyywsd wywnhdubiph, wpryntuwybn nnynuwnpnypp hwoywpytihu Culybpnie)niup guwhwnnd £
wwwgw npwdwlywu dhongutiph hnupbpp' hwadh wnubing $huwtuwlwu gnpdhph pninp wwjdwuwgpwihu
wwjdwuubpp, uwywju wnwug hwodh wnubint wlyuuynn ywpunpwiht Ynpnwnp: Sugwsd Yud
uygpuwynpywd wwpupwiht wnnwing wpdbgpyywsé bhtwtuwywu wlwhyubph hwdwp hwajwpyynid £
wwpwpwihu nhuyny ogpnydwd wpryniuwybn nnynuwnpnyp' Yphpwnbind wywqw npudwywu dhgngubiph
hnupbipp' ubpwnyw| wyuywiynn wwpwnpwihtu Ynpnuwnp:

Upryniuwybitn innynuwnpnyph hwodwpyp ubipwnnid £ gnpdwpph htinn uwywd dwiuunwubpp bW Jéwnywsd
Ywd unwgywd pninp wju gnidwputipp, npnup Yugdnid GU wpryniuwybinn tinnynuwnpnyph pwnlwgnighs
dwup: Snpdwpph htwn Ywwyywsd dwiuunwubpp ubpwnnud Gu wju (pwugnighs Swiuunwdubipp, npnup
ninnwyhnptu Ybipwagpbih Gu $htwtvwywt wlnhyh uwd Shtwtuvwywt wwpuwynpnigju dtinpptipdwup
Ywd ennupydwup:

Udnpuinhqugywsd wndtip b hwdwfuwnu hwaytiyonwiht wpdtp

Shuwuuwlwu wynhyh Yud Phtwtvwlwt ywpuwynpnigjwt wdnpnhqugywsd wndbpl wju gnwdwpu k,
npny $huwtuwlwu wynphyp Ywd Phtwtuwlywt ywpunwynpnipiniup swihynid £ uygpwwt dwuwsdwu
wwhpt' hwuwd hhduwywu gnudwph dwpnwubpp, gndwpwd Yud hwuws ulygpuwlwt gndwph b dwpdwu
gnuwph wwppbipnipjwu gdny Ynunwlywsd wdnpunhquighwt' hwodwplywsd wpryniuwybn wninynuwnpnyph
dbpnnny, b $htwtuwlwu wywnhdubph hwdwp' Gogpundws wluywiynn wwpunpwhtu Ynpnwnh gény
wwhnwnh dwuny: Udnpunhqugyuwd wpdbipny swihynn Shuwtuwwu wlynhdh hwdwfuwnt hwoyblonwihu
wndbipu hpbuhg ubipyuwywgunu | Shtwtuwlwu wynhyh wdnpinhqugywsd wpdbpp' twiupwt wluywynn
wwnpwpwihtu Ynpuinh gdny wwhnwunh dwuny dogpuinnidp:

Snynuwjhtu GYwdnunubph L dwiuubiph hwoqwny

Snynuwjht Bywdwnh U dwiuutiph hwaywnpynd wpryntuwybn nnynuwnpnypp Yhpwnynw £ wynhyh
hwdwfuwnu hwaytiyonwihu wpdtiph (Geb wlwhyp wpdbgpyywsd k) Ywd wwpuwynpniejw
wdnpwhqugywsd wpdbiph ujuundwdp:
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Wunwwdbuwjuhy, uygpuwlywu dwuwsnwihg htinn wpdbgnyywsd Shuwtuwywu wlnhyubph hwdwn
uninynuwjht lwdnunp hwodwpyynud £ Yhpwnbing wpryniuwybun ninynuwnpnyp $htwtuwlwt wynmhyp
gnun wdnpinhqugywd wndbiph ujwwndwdp: Geb wlnhyp wylu wpdtiqpyywsd sk, www nnynuwihu
Gywdninp hwoqwpyynud § hwdwfuwnu hhdnwupny:

Uygptuwlywt dwuwsdwt dwdwuwly wndbgpyywsd Shuwuuwywu wyinhdutiph gdny wninynuwjht Glwdninp
hwoqwpyynud £ dogpindwd wprnyniuwybun winynuwnpnypp Yhpwntiing wynhydh wdnpinhqugywsé windbiph
uywuwndwdp: Snynuwihu Gywdnunp sh hweqwpyynwd hwdwluwnu hhdnwipny, unyuhuy b wynphyh
wwpupwhts nhuyp puptijwyynid £:

Shuwuuwlwu wywnhyubiph wpdbgpydwu Ybpwpbipjw) mbnblwwnynyeiniup wb'u Swunpwagpnyeiniu 4.6(q)-
nwi:

W imnynuwihtu Glwdnin

Uy iinynuwjht Bwdwnp hwojwpynud wujwuwlwu wnnynuwnpnypp Yhpwnynid £ wynpyh hwdwfuwnu
wnpdbiph ujwwndwdp gdwiht hhdniupny:

Uhounpnwybwnubiph b wy yéwnubiph wnbupny Glwdnunubp W dwfuubin

Uhounpnwybwnputiph b wy yéwpubiph wbupny Gywdninp b dwiuubpp, npnup Yugunud 5u $huwtuwlywu
wywhdh Ywd $hutwtvwywt ywwpwmwynpnigjwu wphyniuwybizn innynuwnpnyph wupwdwubih dwup,
ubpwnynuw U wpryniuwybun tninynuwnpnyph hwaywpynd:

Uhounpnwybwnutiph b wy yéwnputiph wmbupny dwiuubipp hhduwywunw ybipwpbipnu Gu gnpdwppubiph gény
YJéwpubphu b uywuwpydwu Jéwpubphu, npnup Swiuuwgpynwd G Swnwynigntup unmwuwihu:

4.5 Cwhnipwhwpy

Cwhnyph gény hwoybwnnt mwpyw whnipwhwnpyp punyugws £ pupwghy W hGnwagqqwd hwpybphg:
Swhnipwhwnyp dwuwsynid £ owhnypenid jwd Juwunid, pwgwnnigjudp wjt hwpybph, npnug gony
gnpdwnuniejniuutiph wpnyniupubipp wuwsyb) Gu ubthwlywu Yuwwhwwnu, hush nbwpnud hwpytipp
unyuwbu dwuwsynid Gu ubhwywu Yuwhwnwind:

Cupwghy hwny

Cupwghy hwpyp nwpyw hwdwp hwpyynn Glwdnunhg Yyewpybihp hwplu £ hwodwwwhwlwu hwoybyonh
wduwpeyhu gnpdnn hwplwjhtu npnyputipny, huswtiu bwl bwfunpn nwphubiph hwdwp ydwpywsd hwpybph
Gognunnudubipp: Wu nbiwypnid, tipp $huwtuwlwu hwodbindnipyniuubin wpnnudwd Gu ubpluwywgdwu
hwdwp dhus hwdwwwuwnwufuwt hwpywiht hwaytindnieyniuutinh ubpluwjwgubp, www hwplynn swhnypep
Ywd yuwup hhduyws £ dninwynp pybiph ypw: <wplwiht dwpdhtuubipp Yupnn GU niubuw) wybih fuhun
dnwinbignd hwpYwjhu opbuunpnieniup dEluwpwubihu W hwpwihu hwowpyubipp unnigbijhu: Npwtiu
wpryntup, hwplwjhu dwpdhuubpp Ywpnn Gu wwhwueb) (pugnighs hwpybph dndnd wiu gnpdwpputiph
qony, npnug hwdwp bwfuyhunud wwhwuye sh ubipyuywgyb): <Enbwpwn, Ywpnn Gu wnwowuw) tpwuwlwih
(nwgnighs hwnybn, wnydtip bW nniquupubip: <wpYwiht unngndp Yupnn £ ubpwnb] unnigdwt tnnwpduwu
wudhowwbiu Uwfunpnnn 3 opwgnigwjhtu tnwphutip: Npn2 hwugwdwupubpnd hwpYuwihu unnignwp Yupnn
E ubpwnb| wybh Gplwp dwdwuwywopowuubin:

Lhnwagwd hwny

Lbnwagywd hwpybipp hwoqwpyynd Gu hwoqwwwhwywu hwaytyonh wywpunwynpnipiniuubiph dbpnnh
hwdwdwyu, npp hwadh £ wnunid pninp dwdwuwywihtu wwppbpnieniuttipp, npnup wnwowuntd Gu
Phuwtuwywu hwaybinynigyniuubpnid wuwsgwd wyinphyubiph b wywpunwynpniggniuubiph hwoyblonwihu
gnuwpubiph W hwplwiht bywwwyubpny hwodwpyynn gnidwputiph dhol, pwgwnniejwdp wju nbiwpbnh,
Gpp wyn mwppbpnigniuup wnwewgb) Gu gninyhh twpitwywu dwuwsdwu dwdwuwy Ywd
Yuwqdwytipwniejniuutiph dhwynpnud shwunhuwgnn gnpéwnunieiniuutinhg wnweowgnn wywnhyutiph Ywd
wwpuwynpnigintuubiph nbwpnd U hugp wnwowgdwu wwhht sh wgnnid ng hwodwwwhwywu, W ng £
hwpydwt tywwnwyny hwayupyynn 2whnyeh ypw:

Lbnwagwsd hwpywihu wynhy dwuwsynud £ dhwju wiju swihny, nppwuny hwwuwywu k, np wwwquwyntd
wnyw Yhup hwpydwu Gupwlw gwhnype, nph hwayht Ywpnn Bu oqunwgnpdyt| dwdwuwywynp
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nwppbipnieyniuubinp: <Gnwdgywd hwplwiht wlwhyubipp bW wwpwwynpnieniuubpp hwadwnyynud Gu wju
hwnplwihtu npnypny, npp Gupwnpynid £, np Ygnpdh wynhyubiph hpwgdwu bW wwpuwynpnieniuubiph
dwpdwu dwdwuwy' hhduybing wnyjw) dwdwuwlwopswuh Ywd hwoybunne dwdwuwlwopgwuh thwunwgh

gnpdnn npnypubiph Jpu:

L<-nwd puybipnieniuutipnu hpbiug gnpéniubinuejwu pupwgpnud Ydwnpnid Gu twl wy) hwpytip: Wn hwpybpp
ubpwnqwsd Gu gwhnyph Ywd uwuh b w) hwdwwwpthwy Shuwtvwywu wpryntuph dwupu
hwoybnynipjwt «Uj| Swiuubin» hnnjwdnid:

4.6 Shuwtuwlwu gnpdhpubip

w) Awuwsnd b ulgpuwywu swihnid

Cuybpnipniup uygptwwbu Swuwsnwd £ Jwpybipp, wjwunubpp bW wwpwwynpnieniutbpp npwug
unbinddwu opyw npnipjwdp: Pninp wy huwtuwlwu gnpdhpubipp dwuwsynid Gu gnpdwnph opyw
nnpnijwdp, npp Culbipnigywu gnpdhph wwjdwuwgpwiht Ynnd nwnuwint wduwehyu k:

UYgptuwlywt dwuwsdwt wwhhu Culbpnipniup $huwtvwlw whnpyp Yud phtwtuwlwu
wwpuwynpniniup swiind  hp hpwlwu wpdbpny' gnidwpwsd Ywd hwuws, Gpp nw «hpwlwu wpdtpny'
owhnyeh Ywd yuwuh dhongny swihynn» $htwtuuwlwu wynhy Ywd htwiuvwywu wwpwnwynpnie)niu sk,
gnpdwpph gény wju dwfuunwiubipp, npnup ninnuyhnptit yipwapbih Gu $huwtuwyw wlynhdh ud
Phuwtuwywu ywpunwynpnipjwu dbnppbipdwup Ywd pnnupydwup:

p) Nwuwywpgnid

Shtwbuwlywl whiphyubn

Uyqpuwwu dwuwsdwt wwhhu $huwtuwlywu wywnpyp niup bpbp hhduwlwu nuwuwlwupgnid'

wdnpuhqugywsd wpdtipny swihynn, hpwlwu wpdbipny’ wy hwdwwwpthwy wpryniuph dhongny swihynn

(FVOCI) b ppwlwt wpdbpny' pwhnyeh Ywd Juwuh dhongny swihynn (FVTPL):

Shuwuuwlwu wyinhdp swihynid £ wdnpunhqugywd wpdtipny, beb dhwdwdwuwl pwwpwpnid £ unnpl

ubpyuywgywsd Gpynt wwydwuubphu b sh bwfuwugynd npwbu hpwywu wpdbpny' swhnyph Ywd Juwuh

dhongny swthynn’

e wywnpyp wwhyn £ phqubiu dnnbijh opowtwynid, nph tywwnwyp wwjdwuwgpwihtu npuwdwywu
dhongubiph hnuptiph hwywpwagpnwu £, b

e Phuwtuwlywu wynhyh ywwydwuwgnpwiht wwjdwuubpp npnawlh wduwpybpht wnwowgunid Gu
npwdwlwu hnupbip, npnup pwgwnwuwtiu dwjp gnwwph b sdwpywsé dwyp gnidwph ypw hwodwpyywsd
wnynuubiph yéwpnwubp Gu:

Shuwuuwlwu wynhyp swihynid £ hpwlwt wpdtipny w)) hwdwwwpthwy $huwtuwlwu wpryniuph

dhongny, Gt wju pwdwpwpnud £ unnpl ubpYujugywd Gpynt wwjdwuubphu b sh bwiuwuynid npwbu

hpwlwu wpdbpny' swhnyph Ywd Yuwuh dhongny swihynn.

e wju wwhynw & wjuwhuh phqubiu dnnbih opowuwynd, nph twywwnwlu b pE wwydwuwgpwihu
npwdwlwu dhongutiph hnupbiph hwywpwgpnidp b pE $huwtuwlwu wlywnhyh Juwdwnpp b

e Phuwtuwlywu wynhyh wwydwuwgnpwiht wwydwuubpp npnawlh wduwpybpht wnwowgunid Gu
npwdwlwu hnupbip, npnup pwgwnwuwtiu dwjp gnwwph b sdwpywsé dwyp gnidwph ypw hwodwpyywsd
wnynuubiph yéwpnwubp Gu:

Ujntu pninp $huwtiuwywu wynhyubpp nwuwlwpgynid Bu npuwbu hpwlwu wpdbpny' swhnyph Yud
Yuwuh dhongny swihynn:

Pwgh wyn, uygpuwlwi dwuwsdwu wwhhu Cuybpnieiniup Ywpnn £ wunpebiihnpbu uwfunpnab)
Phuwtuwywu wywhyp, npp hwdwwwwwuluwund £ wdnpnhqugywd wpdbpny Yud hwdwwwnthwy
Phuwtuwywu wpryntuph dhongny hpwlwu wpdbpny swihybint wwhwugubiphu, npwtu gwhnyph Ywd
Juwuh dhongny hpwlwu wndbipny swihynn, bipt nw eny) Yuw ybpwgubp uwd bwywunpbiu ujwagbgub)
hw2ywwwhwlywu hwoqundwt wuhwdwwwwnwufuwunigniup, npp Junwowlwn wj| ywpwgwjntd:
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Phqubtiu Unnbih quwhwipnid

Cuybpnipniup ynpundpbilh dJwlwpnwynud guwhwnnd § phqutu dnnbih bwwwwyp, nph 2powtwynid
wwhynw £ whwnhyp, pwugh wyu guwhwwnndp jwywgnytuu wpunwgninud £ phqubivh unwywpdwt b
nEYwywpnipjuup mbnEywwnynipjwt npwdwnpdwu Gnwuwyp: Hunwplyynn mbntywnynipniup ubpwnnid
t\

o wnpwndbih hwdwp vwhdwudwd pwnwpwlwuntegniup nt wywwwlubpp W win pwnwpwywuntgjwu
gnpduwywu Yhpwnnieyniup: Uwutwynpwwbiu, wpnnp nEywywpnigjwi nwgdwywpnieniup ninnjwd &
wwjdwuwagpny twfuwwnbiujwsd nnynuwihtu Glwdnp unwgdwup, wnynuwnpnyputiph npnawlh
Ywnnigywéph wwhwwudwup, $huwtuwlwu wynpdubph gnpdnnnipjut dwdybnutph
hwiwwwwnwufuwubgdwut wju wwpwwynpnieniututinh gnpdnnnipjuu dwdlybinubpht, npnup
$huwtuwynpnud Gu wyn wynhyutipp, Ywd npwdwywu dhongutiph hpwgdwut wynhyutiph Jwéwnph
dhgngny,

e huswbiu k quwhwwnynid ynpindpbih Ghwdwmwpbipniginiup b huswbiu £ wyn inbinGlwwndniegyniup
ubpyuwjwgynid Cuybipnipjwu nEYwywpniejwun,

e phqubu dnnbih W npw oppwtwynid wwhynn $htwtuwlywu whnhdubiph wpryntuwybnnygjwu ypw
wqnnn nhuytpp U wyn nhuybiph Yunwjwpdwu Gnwuwyp,

e huswbu Bu Jupdwwnpynd nBywywpubipp, ophtwl' wprynp Jupdwwpnipniup Yuiudws £ Ywnwywpynn
wywhyubiph hpwYywu wpdtiphg Ywd ywjdwuwgpwiht hwjwpwagpwsd npwdwlwu dhongubipp
hnuptinhg,

e Uwfunpn dwdwuwywopowuubpnid Jwdwnpubph hwbwluwlwunye)niup, dwywip b dwdybnubpp, win
Jwéwnpubiph wwwéwnutipp U htilnwgw Jwéwnpubiph yepwpbnjw wyuywhputipp: Wunwwdbuwjuhy,
Jwéwnpubiph gény gnpéniubinigjwt dwuht wnbintlwunynieyniup nhunnwnplynud £ ny el wnwudhu
hhdntupny, wy npwbu punhwunip quwhwwndwt dwu, eE huswbu £ Culybpnyeniup hwutunud

dhuwtvwywu wywpyubipp Yunwydwpbint hwdwp vwhdwujwsd tywwnwyhu b puswbu Gu npudwywu
hnuptipp dlwwynpynid:

Nuydwbwagpuyht npwdwlwi hnupbph punipwagnpp quwhwypnid - dhuyt duyp gnidwph b
stwpydwé duyn gnidwipp Ypw hwpdwplyyws ppinynup Jéwpnidubn (SPPI test)

Wu quwhwwndwl twywwnwyny «dwyp gnidwn» b uwhdwuynd $huwtvwlwu wlynmpdh ppwlwu wndtpp
uygpuwlwu dwuwsdwu wwhhu: «Snlynup» uwhdwuynud £ npwtiu thnnh dwdwuwywihu wpdtiph W npnpwyh
dwiwuwlwhwwnywdnuw sdwpjwd dwjp gnwdwnph hbun Juwyws wwpwnpwihtu nhuyp b hnfuwwnynipjwu
htwn wnusynn wy| hhduwwu nhuytiph ne dwfuubiph (ophtuwl' hpwgybihnipjwu nhulh W Jupswlwu
Swiuutiph) hwdwp hwwnignd U ubpwnnud £ gwhnyeh dwpdwu:

Suwhwwnbnt hwdwp' wprynp wwjdwuwgpwiht npudwlwu Jhongubiph hnupbipp dhwyu dwjp gnudwph L
sdwnywsd dwjp gnwdwph Yypw hwoqwpyywsd wninynup Jéwpnuwubp Gu, Cuytipniegniup hwoyh £ wnund
gnpdhph wWwjdwuwgpwihtu wywydwuubpp: Uw ubpwnnid § uwb wjiu guwhwnnudp® wprynp $huwuuwlwu
wlywnhdp ubpwnnud £ wjuwhuh ywjdwuwgpwiht wwydwt, npp Ywpnn £ thnfubip ywjdwuwagpuihu
npwdwywu dhongutiph hnuptiph gnwwpp W dwdlytint wjuwbiu, np Phtwtuwywu wlwhyp sh pwdwpwnp
wjn wwydwup:

Fuwhwwndwu dwdwuwly Cuybpniegynitup nhnwpynud k.

e wwjdwuwYwu nbwpbp, npnup Ywpnn Gu thnfubp npwdwywu dhongubiph hnuptiph gnwdwpp b dwdybunp,
e [Swywynpdwlu hwwnywuhop,

¢ Jwnwdwdybin dwpdwu b dwdytinh Gplwpwagdwt wwydwuubpp,

e wwjdwuubipp, npnup uwhdwuwthwynwd Gu npnawlh wywnphyubiph uywndwdp Cuybpniejwt wwhwugp
(oppuwl' wnwug nbgpbuh hpwyniuph wynhdubiph gény wwydwuwynpdwdnieniuubn) W

¢ hwuwwuhubip, npnup thnfunwd U thnnh dwdwuwlwjhtu wpdtipp, ophtuwly, wnynuwnpnyputiph
wwppbpwywu yepwtwjnudp:
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dbpwnwuwlwpgnidubp

Shuwuuwlwu wynhyubpp s6u YyEpwnwuwlwpgynd uygpuwlwt dwuwsnidhg hbunn, pwgwnnigjwdp wju
dwdwuwlwnowth, tipp Cuybpnieiniup thnfunwd £ hp phqubu dnnbip $htuwtuwlwu wyinhyubiph
Ywnwywpdwtu uwwwnwyny: Shuwtuwwu wwpuwynpnieniuutbipp tppbip s6u Ybpwnwuwywpgynid:

bhtwbuwlywl wuwppwynpnyeniatibn

Cuybpnieniup nwuwlwpgnid £ hp $htwtvwlyw ywpunwynpnipniuutipp npwbu wdnpinhqugywé
wpdtipny swihynn:

q) Uwwbdwuwsnid

Shtwbuwlywl whiphydubn

Cuybpnieniup wwywédwuwsnd £ $huwtuwlwu wlnhdp, Gpp win htwtuwlwu wynhyhg wnwowgnn
npwdwywu dhongutinh hnuptiph tywwndwdp wwjdwuwgpwiht hpwyniupubipp Ynpgunwd Gu hpkiug nudp
(nb'u bwl Swunpwgpnipinu 4.6(n)) Ywd Gpp hinfuwugnud § wywydwuwgpwiht npuwdwlwu dhongubinh
hnupbiph unwuwnt hpwyntupp wjuwhup gnpdwnpny, npny $htwtuwlwu wynhyp ubithwlwunyejwu hbwn
Yuwwywd pninp nhulytip nt ognunutinp thnfuwugynid Gu Ywd tipp skt thnfuwugynud ubthwywuntgjwu pninp
nhuybpu nt ognunubipp, U nw sh wwhwwund $hutwtuwywu wywphyh ujwndwdp huynnnieniup:

Shuwuuwlwu wyinhdh wwywbwuwsdwu nbiwpnid whnhyh hwoytiyonwiht wpdtiph (Yud wwywbwuwswd
wlywhyh dwup ypw pwtuwd hwoyblonwihu wpdtiph) b (ijunwgywd hwnnigdwu (Ubpwnw| gwuyuwgwsd
unp wywhy hwuwd gwulwgwsd unp wwpuwynpnieyntt) W (i) wy] hwdwwywphwy Shuwtuwywu
wpryntupnud dwwsywd Yninwuwihu ognunh Ywd Juwuh wwppbipnieniup dwuwsynid Gu gwhnypenid Yud
Juwunud:

Snpdwppubinnwd, npnugnid Cuybipnieiniup sh ywhwwunwd U sh thnfjuwugnud $huwtuwywu wlwmhyh
ubthwlwuntgjwu htwn Yuwwywsd pninp nhuybpu nt ognunutipp bW wwhwwunwd £ wynphyh uyundwdp
Ytipwhuynnnipjniup, swpnitwynud £ dwtwst) htwtuwywu wlwmhyp wjupwuny, nppwuny qwpniuwyynid k
hp ubpgpwyywsnieiniup phuwtuwlwu whwnhyh dbe, npu wyu swht £, npnd wjt Gupwpyywsd &
thnfuwugywsd wywhyh wpdbiph thnihntunigyniuubph wgnbgniejwup:

Npn2 gnpdwppubipnud Culybpnieniup ywhwwund £ hinfuwugywsé $huwtuwlwu wynpyp yéwph nhdwg
uwwuwnybnt wwpuwynpnieniup: nfuwtgywsd wlynhyp wywdwuwsynid k, Geb pwdwpwpnid £
wwwbwuwsdwu swthwuhoubipht: Uywhdp Ywd ywpunwdnpnieniup dwuwsynid GU uwwuwnydwu
wwjdwuwagpny, biptl uwywuwpydwu yéwpp wybihtu £ (wlwpy) Yud ywlwu (wpunwynpnie)niu), pwu
wwuwpydwu nhdwg pwjwpwp swihny hwunnignudp:

bhtwbuwlwl wwppwynpnysniatibn

Cuybpnieniup wwywédwuwsnd £ phuwtuwwu wwpuwynpnigintup bpp, upw wywjdwuwagpuihu
wwpuwynpnigintuubpp s6u Yuwmwpynwd Ywd sbnyw) Gu hwdwpynud, Yud dwdybunp (puund t:

n Shuwtuwwu whnphyubiph b wwpwwynpnyeniuubph hnthnfunud

Shtwbuwlywl whiphydubn

bprb $huwuuwlwu wywhyh wwjdwuubpp thnthnfudnud Gu, Cuybpnigniup guwhwwnd ' wprynp
thnthnfujwsd wynhyh npwdwywu dhongubiph hnuptipp twlwunpbu Gu wmwppbipdnid: Geb npwdwywu
dhongubiph hnuptipp bwywunpbu Bu wwppbpynid, wwyw uygqpuwywu Shutwtvwywu wlnhyhg npuwdwlwu
hnuptiph wwjdwuwagpwiht hpwyntuputipp hwdwpynwd Gu nidp Ynpgpwd: Wu nbiwypnid uygpuwywt
$huwtvwywt whnpyp wwywdwuwsynid £ (nb'u Swunpwagpnipiniu (4.6(q)), hul unp Phuwtuwlywu
wlwhyp dwuwsynud £ hpwlwu wpdbipny' gnidwpwd wwydwuubphtu hwdwwwinwuluwunn gnpdwpph gény
Swfuundubipp:

Grb thnhnfujwsd wywmhyh winpnhqugywd wpdtpny npwdwlwu hnupbipp bwlwunpbu s6u tnwppbpynid,
www thnthnfunieniup sh hwugbigund phtwtuwlwu wynhyh wwywdwuwsdwu: Uju nbuypnid
Cuybpnieniup yepwhwoywnynid £ bhtwtvwywt wynhdh hwdwfuwnt hwodblonwihu wpdtpp W
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hwdwfuwnu hwaytiyonwihu wpdtiph Gagpundwt wpryntupnid wnwowgwsd gnidwpp dwuwsnid £ npwtiu
thnthntunieyntuhg ogniin Ywd uwu swhnyenid Yud Juwunid: Geti udwuwwnhw thnthnfunieyniup
Yuwwpynid £ Jupywnnth Shtwuuwlwu nddwpnieiniuubph wwwndwnny (nb'u Swunpwgpnieiniu (4.6(q)),
www ognunp Ywd uwup ubipluywgynud £ wpdtigpynidhg Ynpnwunutiph hn dhwupt: Uy nbwpbipnid’ wju
ubpyuwywgynid £ npwtiv iinynuwiht GHwdnin:

Shtwbuwlywl wwppwynpnyeniabbp

Cuybpnipniut wwywédwuwsnid £ $huwtvwlwu wwpuwynpnieniup, Gpp yepghthu wwjdwuubpp
thnihntuytip Gu b thnihnfudwd ywpunwynpnipjw npudwlwu dhongubiph hnupbpp, puwn Enwgjwu, wwpptip
Gu: Uyu nbwpnid thnthnfujwsd wwydwuubph hhdwu ypw dwuwsynid £ unp huwtvwywu
wwpuwynpnigintu hpwywu wpdbipny: Uwpjwd Shuwtuwlwu wwpunwynpnigjwu b hnihnfuj wé
wwjdwuubpny unp $htwtuwlwu wwnpunwynpnipjuu hwoytyonwihu wpdbpubph nwppbpniegyniup
Swuwsynid £ pwhnypenud fwd Juwunid:

&) Lwowugntd

Shuwuuwlwu wyinhdubipp b wwpunwdnpnigyniutubipp, Glwdnunubip ne dwiuutipp $huwtuwlw
hwoybwnynipniuutipnid hwedwugynud Gu b ubipyuywgynid Gu gnun wipdbpny, Gt gninyegntu niup
opbuunpnpbu hwuwmwwnywd hpwyniup hpwlwuwgubiine hwoqwndwd gnidwnpubiph hwoywugnid, huswtiu
Uwl diwnpnieyntt ubipyujwgubine wju gundwu ulygpniupny Ywd dhwdwdwuwly hpwgubint wlnhdp b
dwnbnt ywpwuwynpnipjniup:

Glwdnunubipp b dwluubpp UbpYuwjwgynud u gnin wipdbiph hhdwu ypw, dhwju Gpp nw enyjwwnpynd £
hwdwdwju SLUU-ubiph, Ywd dh funwp hwdwudwu gnpdwppubiphg pfunn ognunp U Juwuh nbwpntd,
ophuwl' Culbpnipjwu wnlinpwiht gnpdniubinieiwl pupwgpnLy:

q) Updtgnyntd

Cuybpnipniup Ywufuwwbunwiutiph hpdwu Yypw quwhwnnud £ wyulywynn wwpunpwihtu Ynpnwunutipp
(«ECL») wdnpunhquigqwsd wpdbipny swihynn Shuwtuwywu gnpdhpubiph U hpwlwu wpdtipny’ wy
hwidwwwnthwy $huwtuwlwt wpnyniuph dhongny swithynn ubpnpndwihu wpdbenebinh uywwndwdp:
Cuybpnipniup swihnwd £ Ynpnwnubiph gdny wwhnwwnubipp $huwtvwywu gnpdhph wdpnne dwdybunp
pupwgpntd wyuywynn wwpwnpwihtu Ynpnnubpht hwjwuwnp gnidwph swihny, pwgwnniejwdp unnpl
upywd gnpdhpubiph, npnug hwdwp Cuytipnieniup wbwp £ hwodwpyh $hutwtuwywu gnpdhph wyulyuwynn
wwpwpwihu Ynpnwwnubph ywhnwwnp wju gnwdwph swiing, npp hwjwuwnp b 12-wdujw wyuywiynn
wwnwpwjhtu Ynpnwunubiphu:

12-wdujw whuYwynn ywpwpwihu Ynpnwnubnu wyulwynn wwnwnpwiht Yynpnwunutiph dh dwut Bu,
npnup wnwowuntd tu $huwtuwlwu gnpdhph gony hwoybnnt wduwpeyhg htitnn 12 wdunwd huwpwynp
wwpuwqwugdwu nbwpbnhg:

Udpnne dwdlybwnh pupwgpnid wlulwynn wywpunpwiht Yynpnwnubipp wyuywiynn wwpupwihu
Ynpnunubip Gu, npnup wnwowunw U pninp huwpwynp wwpunwquugdwtu nbwpbphg $huwtuwywu
gnpdhph wluwynn dwdybitnh pupwgpnty:

Ulbiwpnn wwpippuwyple hnpnwuiptiiph swihnud

&'y wdpnne dwdybinh pupwgpnid wyuywiynn wwpupwihtu Ynpnwunmubpp, W 12-wdujw whuluwynn
wwpwpwihu Ynpnwwnubpp hwodwpyynud Bu Yuw'd wuhwwnww, Yuw'd fudpwihtu hhdniupubpnyd' Yuiudwd
Phuwtuwlywu gnpdhpubinh hhdpnud puwsd wnpuindbith punyehg:

Cuybpnueniup dawybi b pwnwpwywunientu, npp eny| £ tnwihu jnipupwuginip hwaybunne
dwdwuwlwopewuh ybpgh npnipjwdp quwhwwnb)' wprynp $huwtuwlwu gnpdhph wwpwpwiht nhuyp
Ewlwunpbu £ wéb) uygpuwlwl dwuwsndhg htnn' hwoyh wnubind $huwtuwywu gnpdhph duwgwsd
gnpdnnnipjwu dwdlbnh pupwgpnud wnwowgwsd wwpunwqwugdwu nhulh thnihnfunieiniup: Uytih
dwupwdwul pwgwuinpynid £ Swunpwagpnieniu 27.1.2-nwd:

dbipnugywih hhdwu Jpw' Culybpnieyniup nwuwlwpgnid § hp $htwuuwywu gnpdhpubipp thny 1, thny 2, thny
3, huswbu ywpwgpywsd § unnpl’
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e Py 1-bpp qunpybipp wuwsynid Gy wnweoht wugqwd, Culybpnieniup dwuwsnid £ wwhniunp 12-wdujw
wyulywpynn wwpwpwihtu Ynpnwunutinh hhdwt gpw: eny 1-nd nuuwlwpgywsé Jupytipp bwb ubpwnnid
GU duwgnpnutip, npnugnwd wwpupwihu nhuyp pwpbjwydyti £ b Jupyp yepwnwuwlwpgyti & thny 2-hg:

e Pny 2 - tipp ywpyp unbinddwu wwhhg niubigh) E wwpwpwihtu nhuyp fwywu wé, Culybpnyeniup
duwynpnud £ wdpnng dwdytinh pupwgpnid wyulwynn wwpunpwihtu Ynpnwunubiph wwhnwuwn: eny 2-
nud nwuwlwpgywd yupybpp bwb ubpwnnud Bu duwgnpnubp, npnugnud wwpwpwjhu nhuyp
pwnbiwdyb £ U Juplp Jtpwunwuwlwpgyt £ ding 3-hg:

o Pny 3 - wpdtigpyywd qunybp: Cuybpnieiniup dLwynpnud £ wdpnne dwdlybnp pupwgpnud wlulwynn
wwpupwiht Ynpnwunubiph wwhniuw:

Uyuywynn wwpwnpwihtu Ynpniunubipp ywpwnwquugnid wnbnh niubuwine hwjwuwlwuniejwu,
wwpuwqwugdwt wywhhtu wwpwunph gnidwph, ywpunwqwugdwt nbiwpnd Ynpunh gndwnh qinsywé
wpryntup Gu, npnup uwhdwuynid Gu hbnlyw Yepw.

Nuwpwnwquugnud mbnh niubuwnt hwjwuwlywuniyeynia (PD): Uju npnpwyh dwdwuwlwhwingwdh
pupwgpnd wwpunwqwugdwt hwwtwlwu [pubiint guwhwwnnidu £: Mwpunwquugnwp Yupnn £ nbinp
niubtiw) dhwju npnawyh wwhp quwhwnywsd dwdwuwlwhwwnywsénud, bt gnpdhpp uwfuyhund sh
wwwbwuwsyb) b nbnlu wynpndbinud k:

Muwpwph gnudwpp ywpunwquugdwyu wywhhtu (EAD): Uju wwywgw wwpunwqwugdwt wduweyh
npnipjwdp wwpwph quuwhwnyws gndwnu £ hwayh wnubing hwoybwnnt wduwpeyhg htinn wwppunp
gnuwph wyuywiynn thnthntunigyniuubpp, ubpwnjw) dwyp gnidwph b wnynuutiph yéwpnuwubpp
wwjdwuwagpny twfuwwnbujwsd Ywpgny Ywd wy Ybpw, thnfuwnnieiniu unwuwnt hpwyntuph
ognwgnpdnudp b pwg pnnuywsd ydwpnuwubph gdny hwaytigpywd nnynuubpp:

Unpnwwnp Wuwpunwquugdwy nbwypnud (LGD): Uu wpunwhwjnnud £ Ynpuinh quwhwindwd gnuidwnu, npp
Ywnwowuw, tpb npnawyh wwhh nbnh niubuw wwpwwqwugnw: Wu hhdudwsé b Jéwpdwu Gupwyw
wwjdwuwgpwihtu npuwdwywt hnupbph W wju npwdwlwu hnupbph nwppbpnigjwu ypw, npnup
JuwpYuwwniu wyuywind b unwuw]' ubpwnyw) gpwyh hpwgnidhg: Ut ungnpwpwn wpnwhwjnygnd £
npwbiu Wwpunwqwugdwt wwhht wwpwph gnidwph winynu:

Muwpwnwquugnwd wbinh niubuwnt hwjwuwlwunigyniup ywpunwqwugdwt wwhhtu wwpunph gnidwnp,

wwpuwqwugdwu nbwpntd Ynpuwnp gnidwpp dwipwdwut pwgwhwjnynid U Swunpwgpnieintu 27.1.2-
nLu:

dbnwbwyuws wuwydwiabbnny phtwbuwlwt wlphyubn

Grb thnfuwnnth $htwtuwywu nddwpniginiuubiph wwwndwnny bhtwtwuwywt wlnhdh ywjdwuwgpwhu
wwjdwuubpp yepwuwpynd Ywd hnhnfuynid Gu Ywd gnynyenit niubgnn $huwtivwlwu wynpyp
thnfuwphuynwd £ unpny, wwyw guwhwwnynud £ Shtwtvwyw wynhyh wywdwuwsdwu
wuhpwdbonnipiniup (nb'v’ Swunpwagnpnieiniu (4.6(g)), W wlulwynn wwpwpwiht Ynpnunubpp
hwoywpyynid Gu hbGnlyw| Ybpw.

e Lt wyuywynn ybpwuwjnwp sh hwugbligunud gnjnigyntt niubignn huwtiuwlywu wywhyh
wwwbwuwsdwup, www hnthnfujws Shuwtuwywu wlwhyhg whuywynn npwdwywu hnupbpp
ubpwnynu Gu gnjnyeniu niutignn wywnhyhg wlulwiynn npwdwywu dhongubiph hnupbph wwlwunpnh
hwoqwpynid,

o bRt wyuywynn ybpwuwjnwp hwugbigunid £ gnjnigyniu niubignn $huwtuwlwu wynpyh
wwwiwuwsdwup, www unp wlnhydp wlyulywiynn hpwlwu wpdtpp nhunwpyynd £ npwtiu
wwwbwuwsdwu wwhhu gnjnieiniu niutignn wywhyh ybipguwywu npuwdwywt hnup: UWn gnidwpp
ubpwnynu £ gnjniejniu niutignn $htwtwulwt wynhyhg wyuywiynn npwdwlwu dhongubiph
wwlwunpnh hwoqwnynid, npnup wluwynn wwywbwuwsdwu wduwpyhg dhtusl hwoytinnnt wduwehy
qtinsynud Gu gnnipniu niutignn wyinhyp uygpuwywu wpryntuwybn nnynuwnpnypny:

MNuwpppuwihti wnnidny wpdbgnldws pptwtivwlywt wlpphydutn

Snipwpwuginip hwoybnnt wduwpyh npniyejwdp Culybpnieniup guwhwwnd k, pE wpnynp wdnpinhqugywd
wndtipny hwoqwnynn $htwtuwlw wywmhydubpp b ppwlwu wpdbpny' w)) hwdwwwpthwy $huwtuwlywu
wpryntuph dhongny swithynn wywnwpwjhtu $huwtuwlw wynphyubipp ywwpwnpwjhu wnnwing wnpdtigpywd
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Gu: Sphuwtvwlywu whnhdubpp hwdwnpynid Gu wwpunpwht wnnwing wpdbignyyws, teb wbinh Gu niutunwd
dby Ywd wybih hpwnwnpdnieniuutip, npnup pwgwuwpwnp GU wunpunwnund $htwtuwlwu wyinhyh
guwhwwywd wwwgw npwdwlwu dhongubinh hnuptiph ypw: Shuwtuwywu wlwmhyh wwpupwihu
wnnuiny wndbgpydwu YYwjnieyntuubp Gu hwunhuwund unnpl updwsd hpwnwpdnyeniuutiph Ytpwptipjw
nywiutiph wnlwnieintup.

e hnfuwnnth Ywd pnnupynnp Lowtwlywih Phtwtuwlwu nddwpnigniuubpp,
o wwjdwuwgph fuwfuwnip, huswyhuht £ ywpunwquugnieiniup Ywd dwdybunwug nwnuwip,

e Cuybipnieywu Ynndhg ywpyh Yud thnfuwnynipjwu wwydwuubph wjuwhuh ypwuwnidp, npp
Luybpnipyniut wy hwuqwdwupubpnid skp nhunwnyh,

e hwywuwlwunteyniup, np thnfuwnniu Yuuuhwtiw Yud wy Yepwy Phtwtuwwbiu Yytpwlwgdwytinwyh,
Ywd,

e Phuwtuwlwu ndqwpnieniuutiph htwbwupny wpdbenetiph wywnpy huwiuvwlwu onywih Yybpwgnid:
dwnyp, nph wwydwuutipp yipwpwuwygyb) Gu hnfuwnnth yhdwyh Junpwpwgdwi ywnbwnny,
unynpwpwp hwdwpynud  ywpupwiht wnnwdny wpdbgpyyws, Gt gnyniegntu sniuh wwwgnyg, np
wwjdwuwgpwiht npudwywt hnupbipp sutnwtwint nhulp tpwuwlwihnpbu Ujwqatbi £ U swt wpdbgpydwu
wy| hwjinwupaubin:

Mbnwlwl wwpunwunndubipnud uepnpdwt wpdbgpyywsd |hubip quwhwwnbihu' Culybpnyeyniup hwoyh &
wnunw hGwnlyjw| gnpdnuubipp.

e Jwpyniuwynipjwu onyuywlwu guwhwwnwlwup' wpnwgnywsd wwpunwwnndubph Glwdwnwpbpniejwdp,
e Ljwdwnwpbipnigjwu guwhwwnnwip Jupywuhpwihtu gnpdwlwnieintuubiph Ynndhg,
¢ ULnp wwpwuph pnnunlydwt hwdwnp Yuwhwwih ontywitip dnwnp gnpdtipnt Gpyph Yupnnnieniup:

Uyuyugynn wwpwppughte Ynpnwuipiliph wwhnwuiph bipyuywgnidp pptwtivwlwi yhéwlp dwupb
hwpytipnyniynianid

Uyuywynn wwpwpwihtu Ynpniunubiph gény wwhnwwnp $htwtuwlwu ypdwyh dwuht hwoybnynipniuntd
ubpyuwywgynid £ hbinlyw) Yepw.

e winpunhqugywsd wpdbipny swihynn huwtuwlywu wynhyubp' npuybu wlynphyubph hwdwiuwnu
hwoublonwihu wpdtiphg ujwqnud,

e hpwlwu wpdbtpny' wy hwdwwwphwly huwtuwywu wpryniuph dhongny swithynn wwpwnpwihu
gnpdhputin’ Phuwtuwlwt yhéwhh dwuht hwoybnynipiniund Ynpunh wwhnwn sh Swuwsynud, pwup
np wju wynhyubiph hwdwp hwoyblnwihu wpdbpp ybpghuubphu hpwlywu wndtpu t: Uuniwdbuwjuhy,
Ynpuinh wwhnwwnp pwgwhwjnynid b dwuwsynd £ hpwlwu wpdbph thnihnfunieyniuubph gdny
wwhntunntd:

Hupugnpnid

Jdwnybpp nnipu Gu gpynid (Jwutwyh Ywd wdpnnowlw), Geb sywu npwug yspwnwnpddwu hpwywu
hGnwuywpubp: Yw, npwbu Ywunt, wju nbwpu £, Gpp Culybpnieiniup npnonid £, np ywpuwwwup sniup
wjuwhuh wywhyubip Yud Glwdwnh wnpnipubn, npnup Ywpnn Gu wnwowgubip pwdwpwp npudwlwu
hnupbip' nnipugpdwt Bupwyw gnidwpp dwpbiine hwdwp: Wn wywnhyh huswbu punhwung hwogbbonwhu
wnpdbpp, wjuwbu | wpdtgpyiwu wwhnwwnp (GpE wnlw Gu) ninnuyhnptu nnipu Gu gpynid: npugpndp
hptiuhg ubipluwywgunid £ dwuwsdwu dwutuwyh Ywd wdpnnowywu nwnwntignud: Uwywju nnipugpgwd
$huwtuwlyw wlnhyubpp nbnl Ywpnn bu Bupwpyyt) wwhwugubph Yuwwwpdwu' Culybpniyejwi
wwpwpbiph hwjwpwgpdwu pupwgwlwpgbph hwdwwwwnwufuw:

4.7 Tpwdwlwu Jhongubp b npwug hwdwpdtpubp

Thwdwlwu dhongubipp W npwug hwdwpdbipubinp pwnugwsd Gu <L pwuywhu hwohyubiph
duwgnpnutiphg:
Twdwlwu dhongubipp b npwug hwdwpdbpubpp hwoywnynud 5u wdnpinhqugywé wpdtipny:
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4.8 Ujwunubp pwuybpnid

Pp puwlwunt gnpdniubiniyejw pupwgpnid Cuytipnigintu ogunwagnpdnid £ pwulbipnuwd wnwpptip
dwiybwnwjunipjwu pwgywsd wjwunwihtu hwohdubp: Pwuytipht npwdwnpyws $hpujwd dwdytinnny
wywunubpp hwaqwnynd Gu wdnpunhqugywsd wpdtipny' ogunwgnpdtiing wprynituwybn ninynuwnpnyph
dbpnnp:

Pwuybpnwd duwgnpnubiph gnwdwputipp ujwgbgynid bu wpdbgpynudhg wywhnwnubiph gnudwpubpny:

4.9 Qwbwlunpnubpht mpjwé Jupybp

Jdwpybpp $ppudwsd Ywd npnotith ydwpnuwubipng Shuwtuwlwu wynpyubpu Gu, npnup unbindynid Gu
Cuybpnieywu Ynndhg ninnuihnpbu wwpunwwwuht npwd npwdwnpbint dhongny' winwug wwpupp
Jwéwnbijnt dinwnpniejwu:

Shpujwsd dwdltnubpny npwdwnpywsd Jupybipp uygpwwbiu Swuwsynd G hpwlywu wpdtpny’'
gnuwpwd gnpdwnphg dwiuunwutipp: Gpp wpwdwnpywd gndwnpubph hpwlwu wpdbipp nwppbipdnud £
ywnlh ppwywts wpdtiphg, ophtwy Gpp Ywplp npwdwnpynid £ onlwjwlwthg gwdp nnynuwnpnypnd,
wnpwdwnpyws gnwdwph W Jwpyh ppwlwu wpdbpubph nwppbipnigyniup yupyh uyqpuwlwi dwuwsdwu
dwdwuwy sbwybpwynud £ npubu Swiuu onlyujwlwuhg gwdp npnypubipny wynhyubiph wbnwpwstunidhg'
owhnyeh Ywd Juwuh b wy) hwdwwwpthwy $huwtuwlywu wpryniuputiph dwuht hwaybindnieniuncd:
Wunthbwnl Jwpybipp swihynid Bu wdnpunhquigywd wpdtipny' Yhpwnbing wpryniuwybn winynuwnpnyph
dbpnnp: dhpujws Jwpdwu dwdlybun sniubignn Juipybipp hwodwnynid Gy wdnpunhqugdws wpdbpny'
Glubny dwpdwu Gupwnpynn dwdlybwnubphg:

Lwbwfunpnubipht ipywsé Jupytiph gnudwputipp ujwqtigynud Gu npwug gdny wpdtignynidhg
wwhnuwnubph gnidwpubpny:

410 Ubkpnpnuiwjhu wpdbpenebp

Shuwuuwlwu ypbwyh dwuht hwodtinmynipiniunid ubipnpnudwiht wpdtienetinp ukipwnnud Gu hpwywu
wndtipny’ wy hwdwwwpthwy $huwuuwlwu wpmyniuph dhongny swihynn ubipnpnuwihu wipdbipnebn:
Ppwlwu wpdtpny' wy| hwdwwwpthwy Shuwtuwlywl wpnyniuph dhongny swihynn ubipnpnidwiht
wpdbenprtiph gdny ognunp U Juwup dwuwsynid 5u wj| hwdwwwnpthwly $huwtuwlwu wpnyniupnid,
pwgwnnipjwdp ubippnhhojw) nbwpbnh, Gpp Swuwsynid Gu gwhnypnud Ywd Juwunid, unyu duny, huswtiu

wdnpwhqugywd wnpdbipny swihynn bhtwtuwywu wlnhyubiph nbwpnid.

e wnynuwjht Bywdnun' wpryniuwybin ninynuwnpnyph depnnh Yhpwndwdp,

e wyuywynn wwpwpwihtu Ynpnwunubp b ybpwnwna,

e wpuwndnyph thnfuwpynuihg ognin b Yuwu:

Epp hpwlwt wpdbpny' w) hwdwwwpthwy Shuwtuwlwu wpryniuputiph dhengny swithynn ubpnpnuiwihu

wnpdbpninep wwwdwuwsynid t, bwfuyhund wlyuwynn ywpunpwiht Ynpnwnubipnud dwtwsywd
Ynunwywhu ognunp Ywd Juwup ubthwwu Yuwhwnwihg Yypwnwuwlwpgynd £ awhnyend Ywd Juwunid:

411 <hwnquiwtu b hwwnwpa hbngudwu ywydwuwgpbp

Lbinquiwt wwjdwuny wpdtipnebinh Jwéwnph gnpdwnunieyniuutipp («<ntiyn») nhinwpyynid Gu npwbiu
wwwhnyywd Phuwtuwlwu gnpdwppubip: L<Gnqudwt wwjdwuny ywbwnwsd wndtpnebpp swpniuwyynud
GU hwoqwnyb) $huwtuwwu yhbwyh dwuht hwoybinynigyniunid, b wju nbwpnid, tpp qunpnu ntuh updwsd
wnpdbpenetinh Jwbwnph Ywd gpnwywnpdwt ywydwuwgpwiht hpwyniup Yud hwdwdwjunigntu, npwup
Ybpwnwuwlwnpgynwd Gu npwtiu «<Eingudwu wwjdwuwagpbpny gpuwywnpywd wpdbenetip» W
ubpyuwywgynid Gu npwbu wnwudhu hwaytiyohnwiht hnnjwé: <wdwwwinwufuwt wwnunwynpnipiniuu
wpuwgnynu £ $ptwtvwlwu Yuqdwybpwnieniuubph Ywd hwbwfunpnubiph uywwndwdp hwohyubipnud:

412  dwpéwlwinipyniu

Swulwgwd unp wwydwuwgph nbwpnwd Culytipnieginiup nhinwpynd k, el wprynp wwjdwuwghpp
qupdwlwiwlwu k, Yuwd wwpniuwynd £ Juwpdwwiniegniu: Ywpdwwiniginiup uwhdwuynud  npwtiu
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«wwjdwuwaghp Ywd wwjdwuwagph dh dwu, npp thnfuhwinnigdwt nhdwg thnfuwugnud £ wyinhyh (hhdpnid
pulwd wlwhy) ogunwgnpddwu hpwyntupp npnawlh dwdwuwlwhwndwsdh hwdwp»: Wu uwhdwunwip
Yhpwnbint hwdwp Culybpnipniup guwhwwnd £, pE wpnynp wwjdwuwaghpp pwjwpwpnid £ hbnlyw) tptip
hhduwywu quwhwwnwywuubppu.

e wuwjdwuwghpp wwpniuwynwd £ npnowyhwgqwsd wynpd, npp Yw'd hunwly uwhdwuyws &
wuwjdwuwgpnd, Yw'd uwhdwuynd £ wunipnuyh Jywinigjuwu hhdwu ypw' npnpwyhwgybing wju
wwhht, Gpp wywnhdp nwnunw £ hwuwubh Cuybpniugjwu,

e Culytipnueyntup hpwyniup niuh unwuwint npnawlhwgywd wynmhyh oguinwagnpdnudhg, puwn Eniejw,
pninp munbuwlwu ognunubipp oguwgnpddwu nne dwdwuwlwhwwnywdnd' hwoyh wnubing upw'
wwjdwuwgph npnawlh 2nowtwynid hpwyniupubipp,

e Culybipnuyeyntup hpwyniup niuh ogunwgnpddwt dwdwuwlwhwwnywsdh pupwgpnid ninnnpnbint

npnawyhwgywsd wywnhyh ogunwgnpdnidp: Culbpnipiniup hpwyntup ntuh ninnnpnbg, B «htuswbu W hug
Uwwwnwyny» wlnhyu ogunwgnndt| oginwgnpdiw dwdwtwlwopowuh pupwgpnLy:

Jwpdwwniejwu dwuwsnid b swhnid

Labybpnigyniup npwbiu Juipdwluwy

Cuybpnieniup Yupbwdwdybinn yupdwlwnieniuutiph W thnppwpdtip wynphyutiph Juwpdwwiniegniuubph
hwoywndwu hwdwp puwnpbi E gnpduwywu dninbigndutin: Ogunwagnpddwu hpwyniuph duny wlywpy b
Jupdwlwinypjwu gény wwpuwynpnipintt dwuwskint ghinfuwnbu, npwug hbun Juwyws ydwpnwubipp
Jwpdwlwinipjwu dwdybnh pupwgpnd dwuwssynid Bu swhnypenid Ywd Juwunid npwbu dwiuu' gdwihu
hhuntupny:

2024p. U 2023p. ntywnbtdptph 31-h npniejwdp Culybpnyeniup hp gpwubujwyh Jupdwlwiniyeniup
npnawlhwgntil £ npwbu 12 wduhg Yup Jupdwywiwlwu dwdybin niubignn Jupdwlwiniegyntu, pwuh np
Cuybpnipjwu Jupdwlywinypjwu wwjdwuwgph wwjdwuubiph hwdwdwju Jupdwlwip b Jupdwwnniu
Jnipwpwitgnip hp hpehtu niuh Jupdwwnientup Junwdwdybn nwnwpbgubint hpwyniup wnwug npuk
wnniqwuph U yuwuh thnfuhwwnnigdwt wwpunwynpywsdniejwl, wnwug dty wyp Ynndh pnypnyniejui
(nwnwptignwihg wnwy tiptip wduputiph pupwgpnid wntintlwgdwu wwjdwund): Cuytipniegniup quwhwnb £
uwl, np Jwpdwwjwlywu ywydwuwgnpbph htwpwynp nwnwpbgdwup yepwpbpnn dwiuunwdubpp,
huswhupp Gu mbnwihnfudwu, Culybpniejwu Yuwphpubpht hwdwwwwwufuwu hhdpnd puywd day wyg
wlywnhdh npnawyhwgdwt (npnudwt), Culybpnipjwt gnpdniutinugyniunid unp wlwinhyh hunbigpdwt htin
Ywwyws dSwiuunwdubpp wutpwu Gu:

Labybpnigynitp npwbiu Junduwpnt

Npwbu Jupdwwnnt' Culybpnigyniup nuuwywpgnd £ hp Jupdwlwingegniuubpp npubu gnpdwnuwlwu Ywd
dhuwtvwyw:

YJwpdwlwinipniup nwuwlwpgynd £ npwtiv htwtuwlwu, beb wju thnfjuwugnud £ hpdpnuwd puljwsé
wlyunhyh ubithwlwuniejwu hpwyniuph hbin juwywsd punn Enigjwt pninp nhulipp W hwwnnygubpp L
gnpdwnuwlwu, beb Updwdp wnbnh sh niubunwd:

YJwpdwlwinypywu deluwplu wju wduwehyu £, Gpp Jupdwlwu ppwyniup niwh ogunybip yuwpdwywiwsd
wlywhyp ogunwagnpdtiint hp hpwyniuphg: Hw Jupdwlwniejwt uygqpuwywt dwuwsdwy wduwehyu b:
Shuwuuwlwu Jupdwlwinyejwu deluwnyhg htinn Cuybipnigyniup wuwsnid £ Juwpdwywiniejwu gnin
ubipnpnip, npp unwgytithp uuquagnyu Jupdwdbwnu £, npp qtinsynwd £ Jupdwwinigjwu Gupwnpynn
wnnynuwnpnypny: <wdwfuwnu ubpnpdwu b ubpywihu wpdtiph dhole tnwppbpnieniup gpwugynud  npwtiu
Phuwtuwlywu Jupdwwinigjwu sywunwyjwsd Gywdnin:

Shuwuuvwlwu Glwdnunp dwuwsynwd £ Jupdwywinipjwu pupwgpnid wjuwbu, np wwwhnyh wuihnihnfu
wwppbipwywu npnyp Jupdwlwinigjwu opgwtwlyubpnud sdwnpywd gnun ubipnpnuutiph ulwwndwdp:
UYygpuwywu ninnuyh dwiuubpp ubpwnynud Gu unwgybijhp gnwdwpubph uygpuwlwu Gwuwsdwu
dwdwuwy:
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Gpp Jupdwlwdwu wywjdwuwagptiph nwnwnpbgdwu wpnyniupnud Cuybipnigjwu mhpwwbinnipjuu wnwy
wuguntd Jupdwwinipjwu wnwnlwu, wjn whnphyubipp swihynid Gu hpwgdwu gnin wipdtiph W
wwwndwlywu wdnpinhqugywd wpdtipubiph ujuquagnyuny:

413 <phduwlwu dhgngubp

<hduwlwu dhongubipp ubpyuwjwgywd Gu uygpuwlwu wpdbph b Yninwyyws dwowsdnipjuu
nwppbipnigjwdp: Gpp wlwhyh hwodtyonwiht wpdbpp wybih ubé £ upw quwhwwndwsd thnfuhwnnigynn
gnwwphg ny dwdwuwlwynp hwuqudwupubiph wywwnbwnny, wju wudhowwtiu ujwagbgynid £ dhusl wyn
thnfuhwwnnigynn gnwwpp:

Uwydwsdnipiniup hwodupyynud £ gdwihu daennny’ hhdudbin wywhyh quwhwundws ogunwyuwp
Swnwjniejwu dwdytinph W duwgnpnwihtu wpdbph ypw: Cuybipnigintuu hp hhduwlwu dhongubiph,
uwnpwynpnidubph W ng Unypwlwu wlnhyubiph dwoqwdnipniup Yuwnwpnid £ hwoyh wnubiing wynhyh 5%
duwgnpnwihu wpdtipp: Yppwnyb) Gu dwodwdnipjwu hbnljw mwpblwu npnypwswihbpp’

Oquuwlwp

Swnwjnipjw
dwdlybun Snynuwnpnyp
(wwphubip) (%)
Lwdwywpghsubip b Ywwh dhongubip 3 33.3
Snyp b gpwubiyjwlwiht uwppwynpniutip 8 12.5
Uy hhduwywu dhongutip 8 12.5
Utinytip 5 20
Pnppwndtip dhusl 50 hwqup << npwd <U 1 100

Zhduwlwu dhongubiph ybepwunpngdwt b ywhwwudwu htwn Yuwywd dwuuntdubpp swhnypeh Yud Juwuh
U wy hwdwwwnthwy huwluwlwu wpryniuph Jwuht hwoybnynigniunid dwuwsynid Bu npuwybu dwiuu'
npwug Yuwwwpdwt wwhhu: Ywwhww| punyeh unpngdwu Swiuunudubpp wybjwgynud 5u wynpyp
hwoyblyonwihu wpdbphu, Gpp hwjwuwwu §, np npwg 2unphhy wwwgqw nunbuwlwi ognunubpp’ wybih
owwn, pwu wyulwynid Ep wnlw wywnphyh unpdwnhywihu gnigwupgubiph uygqpuwywu quwhwwnnidhg,
Yhnutit nbwh Cuybipnigynit: Wu dwiuunwiubph dwoywédnipiniup hwodwnyynud £ hwdwwwwnwufuwu
wlywhyh ogunwlwp dSwnwjnipjwu duwgnpnwiht dwdybnh pupwgpnid:

<hduwlwu dhongh hpwgnuwihg wnwowgwd ognun Ywd Yuwup npnaynud £ npwtiu wyinhdh hpwgnidhg gnin
dnunptiph U hwoybYonwihu wpdtiph wwppbpnieiniu W hwaqwngnid £ wy) Gywdnunubpned:

414 Ns ynypwlwu wlnphyubp
Ny uynipwlywu wynhyubipp pwnugwd Gu hwdwwngswihtu dpwantiphg bW wpwnnuwapbiphg:

Unwudhu dtinppbpdwéd ng ujnipwlwu wynphyubipp uygptwwbu dwuwsynid tu hupuwndtipny: Lwuuwywu
Swuwsnidhg htiinn ng npwlywu wlnhyubpp hwownynwd BU hupuwnpdtipny' ujwgbigubing Yninwyywsd
wdnpunhqughwt Ywd wpdbgpynuihg Ynpnwunubipp: Ny unypwlwu wywnhyubph oguwlwp
Swnuwynigintuubph dwdybnubipp Ywpnn Gu |hubp npnawyp Ywd wunpng: Npnawyh ogunwwp
Swnuwynieintuubinh dwdybnubip niubignn ng Uynipwlwu wynphyubipt wdnpinhquigynid tu gdwihtu hhdniupny
ogquuwlwp dwnwynipjwu pupwgpnd’ 5-hg 20 nmwpdw pupwgnd U quwhwwnynid BU wpdbgpydwu
wnnuny, tpp wnlw Gu wpdbgpydwu hwnwupoubp: UWinpinhqughwih hwogwndwu dbennubpp b
dwiybwutipp ypwuwyynud Gu jnipwpwuginip htwvuwlwu nmwpyw ybipgned:

Uunpn? oguinwlwpn dwnwjniginiuubinh dwdlybinubip niubignn ng ujnipwlwu wynphyutipp sbu
wdnpunhqugynid, uwlwju jnipwpwusnip tnwph guwhwnynd Bu wpdbigpydwt wnnuing' wuhwwnwwbu
Ywd wnwushtu npwdwuwnting dhwynph hwdwp: Uunpng ogunwlwp dwnwyniginiuubph dwdybwnubip niutignn
ns Uynipwlwu wywnhyubipp jnipwpwugnip twnph hulynd Gu hhduwydnpbiint hwdwp Upwug hwagwndwu
ownpniuwwlwunieiniup udwsd nwuntd:

Lwdwlwnpgswihtu dpwanbiph W wy ng Untpwlwu wynhyutiph pupwghy uywuwpydwu dwfuubinp
hwoywnynwd 5u npwbu dwiuu npwug Yuwnwpdwu dwdwuwy: wdwlwpgswihu dpwgnpbiph dowydwu gény

«Uptinhwn Ynugbiwywn» niuhybpuw) Jupyuwihtu Yugdwlbpynuegnis hwy pwdubnhpwlywu puytpniyeniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbiljinbidptiph 2024p. 28



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Swluutipp (ophuwy nhquiju b unp Ywd Unpwgywsd dpwaph pliupwynpnid) dwuwsynwd Gu npwbiu ny
unewlywu whwnhyubin, tipp Cuybipnieyniup Ywpnnwunwd £ gnigunpbip ng ujnipwlwt wynhyh unbinddwu
nbuuhywywu huwpwynpnyggnitt wjuwbu, np wju huwpwynp thup Jwéwnph Ywd ogunwgnpddwu, hp
dinwnpnieyntup unbindbnt ng Ynipwlwu wynhy b wju oginwgnpdtint Ywd Jwdwnbint, hp niuwynigyniup
ognwgnnpdtint Ywd Jwdwnbnt ng ujnipwlwu wynhyp, wju, pb huswtu k£ ng Unypwywt wlnhyp
uwntindtiint huwpwynp nunbuwwu ognunutin, wotuwwnwupubipnt wjwpunbint pwwpwp dhongubiph
wnlwynieniu U npwug huinwy qguwhwwnd: Spwgpwiht wwywhnydwu gdny wy| dwiuubtipp 6wuwsynd Gu
npwug dwglwu wwhhu:

415 Ny $huwtuwlwu wywmhyubph wpdbgpyned

Snipwpwuginip hwoybinnnt wduwredyh npnyejwdp wyp ns htuwtuuwlwu wynhyubipp, pugwnnigjudp
hGwnwagwsd hwpytph, guwhwwnynud Gu wpdbgpyywsd (hubnt hwjunwuh2 pugwhwjnbint bywwnwyny: Ny
$huwtvwyw wlnhyubph hnfuhwwnnigynn gnidwpp npnaynd £ npwbiu pwiug hpwlwt wpdbphg' hwuws
wéwnph dwuunwiubipp, U ogunwgnpddwu wpdtiphg wnwybjwgnyup:

Oguwgnpéddwu wpdtipp guwhwwnbijhu quwhwnjwsd wwwqw npwdwywu hnuptpp gbinsynid Gu dhusl
hpbug ubpyw wpdbipp' oquwgnpdtiiny qbinsdwu dhusl hwpynidp npnypp, npu wpnwgninud £ thnnp
dwdwuwlwjhtu wpdtiph pupwghy 2ntywjwlwu guwhwwnnwubpp b wynhyhu hwwnny nhuytipp: Wy
wlywnhyutiphg wnwewgnn npwdwlwu dhongubinh ubiphnuptinhg dtidwwbiu wulwfu npwdwlwu dhongubinh
ubiphnupbip swnweowgunn wywnhyutiph thnfuhwwnigynn gnidwpp npnaynid £ wju npwdwuwnting dhwynpp
hwdwp, npht Wwwnlwunw £ ndju wynhdp: Updtgpynidihg Ynpnwunp dwuwsynd £, Gpp wynpyp Yud
upw npwdwuwnbind dhwynph hwaybtiyonwihu wndtipp glipwquugnid £ upw thnfuhwwnnigynn gnidwpp:

Ny Phuwtuwywu wlywmhyutiph gdny wpdtigpynihg Ynpnunubipp dwuwsynid Gu gwhnyend fud uwunud b
hwywnwnpaynud £ dhwju wju nbwpnud, Gt wnbinh Gu niubigh) thnthntunigyniuuin thnfuhwwnnigynn gnudwpp
npn2bihu oguinwgnpdywd quwhwwnwywuubpnwd: Updtgpynwdhg Ynpnwnp hwwnwpdynwd £ dhwju wju
swihnd, nppwiuny wywhyh hwaytlznwhts wpdtipp sh qtipwquiugnud wiu hwayblznwiht wndbipp, npp
npnaqwd Yihubip (wnwug hwdwwwwnwufuwt dwoywsdnipjwu Yuwd wdnpinhqughwyh), beb wpdtgnpynuihg
Ynpnun dwuwsyws sihubin:

416 ULbpgpwywé dhongubip

Lbipgpwyws dhongubipp, npnup ubipwnnud Gu uwwlgywsd Ynndbphg unwgywd qunybpp
thnfuwnnieyntuubpp, wnbwpwiht pwulybphg unwgywsd otipnpwdpeutipp U unnpwnwu thnfuwnnientuubpp
uyqpuwwbiu Swuwsynid GU unwgywd dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnunieniuubph gdny
ninnwyh dwiuubipp: Uygqpuwywu dwuwsnwihg hbinn Jupytipp b hnfuwnnyejniuutpp hwadwnynid Gu
wdnpunhqugywsd wnpdtipny' ogunwgnpdbing wpryniuwybwn nnynuwnpnyph daennp: Glwdnunutpp b
Swiuubipp gpwugynwd Gu owhnyeh Ywd Juwuh b wy) hwdwwwpthwy $huwtuvwywiu wpryniuph dwupt
hwoybwnynipiniuntd, huswbiu wwpwwynpnigntuubph wwwwuwsdwu dwdwuwy, wjuwbu b
wdnpwhqughwjh pupwgpntd:

417 Ubhwlwu fuwhunw

Pwdubunhpwywu Yuwhuw

Unynpwlwu pwdubinndubpp nwuwlwpgynid Gu npwbtiu Ywwhwnwy: Lnp pwdubnndubiph pnnupydwp,
pwgh Yuwqdwybpwnipjniuutiph dhwynpdwu nbwpnid pnnupyynn pwdubinndutiph, yepwpbpnn ninnuiyp
Swiuutipp bjwqbtigynid GU Yuwhwwih wéhg: Gpp ennupydwt wpryniupnd unwgywd gndwnputiph
hpwlwu wpdbipp gipwquugnud £ pwdubitnndubiph wujwuwywu wpdbipp, wwpptipniginiup hwoywnynud £
npwtiu hwybwybwp:

2pwofudwd pwhnyp/Ynunwlyywsd Juwu
Lbipwnnu £ pupwghy U bwfunpn dwdwuwlwopowuubiph spwofudwd qwhnyep/Yninwyywsd Juwup:
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Ppwlwu wpdbpny' wy| hwdwwwpthwy Shuwuuwlwu wpnyniuph dhongny swihynn
ubpnpnuwjhu wpdbpnebph hpwywu wpdbph wwhniuwn

Uju wwhnwwnp wpuwgnind £ hpwlywt wpdbipny' wy) hwdwwwpthwy Shuwuuwlwu wpryniuph dhongny
swihynn ubpnpnuwiht wpdbpnebph hpwlwu wpdbph thnthnfunieyniutubnp:

418 <Qwpywwywhwywu hwajuwniwu punupwlwunyejuu Yhpwndwt pupwgpnid
nGYwyjwpnipjut juwnmwpwé tywuwYwih nwwnnnieyniuubp b quwhwndwu
wunpn2nipynLu

$<UU hwdwdwju phuwtuwlwu hwoybunynipniutubiph wwwnpwuwnnwip wwhwugnwd &, np Cuybpniejwu
nGYwywnnipniup Ywwnwph Yuplnpwgnyt hwajwwwhwlwu guwhwwnndubip, nwwnnnieniutp W
Gupwnpnieyntutbin, npnup wanbignieintu tu ennunwd $huwtuwlwu hwoybnynipniuutiph wduweyh
npnijwdp wynhdubiph bW wwpunwdnpnipnwuutiph ubipyuywgynn gnuidwputiph, huswbu twb hwaybinne
dwiwuwlwopowup Gywdnunubph b dwiuubph ypw: Fuwhwwnndubpp W npwug htn uwwsd
Gupwnpnieyniuubipn, hhduytiiny wwwndwlwu thnpdh W wy) gnpdnuutiph ypw, npnup hhduwynpdwd U ndjug
wwjdwuubpnwd, hhdp Gu hwunhuwunw punnnnieinilutn wubint wju wywhyubiph b
wwnpwnwynpnipniuubiph hwaytyonwihu wpdtipubinh ytipwpbnjwy, npnug wpdtipp huwpwynp sk npnakip wyg
Juinwhbh wnpnipubiphg: Wdku nbiwpnud, stwjwé guwhwwnnwiubipp hhduynud Gu nGywywpnigjwu Ynndhg
puprwghly hpwnwnénieniuutiph (wywgnytu wwwnlbpwgnudubph ypw, thwuwmnwgh wpryniuputipp ybpohu
hwayny Ywpnn Bu vmwppbpyb) Yuwwnwpywsd qguwhwwnnidutiphg:

Quwhwwndubpp bW hhdpnd puywd Gupwnpnientuubpp 2wpniwywpwp Yyepwuwynid Gu:
Lwoyuwwhwlwu hwodwndwu quwhwwnwubph ybpwtuwnudubpp dwuwsynid 5 wyju
dwiwuwlwopowunwd, npnud Ybipwuwjyb) Gu, b wjut wywgw dwdwuwlwopswuubipnid, npnug ypw Yuwpnn
GU wanbignie)niu niubuwy:

418.1 Cwpwywhwywu hwajuwniwu punupwjwunyejuwu Yhpwndwt pupwgpnid
Yuwwwpywé Yuplnp nuwnnnnipjniuubp

Uunnpl ubpuywgywsd Bu nElwdwpnipjwt’ hwodwwwhwlwy hwojwndwl punwpwwunipjwu Yhpwndwu
pupwgpnid juwwnwnpywd nwwnnnnieintuubinp, npnup wdktwbwlywu wanbignieiniuu niubu $huwtuwlwu
hwoybtinynipniuubiph Yypw:

Shuwtuwywu whnhyubph nwuwywpgnid

Cuybpnieniup qguwhwwind £ wju phqubiu dnnbip, nph opowtiwynud wlwhyubinp wwhynwd Gu, huswbiv twl
guwhwuwnud, pb wprynp Phtwtuwywu wynhyp ywjdwiuwgpwiht ywjdwuubpp pwgwnwwbu dwp
gnuiwph b sdwpywd dwyp gndwph wninynuwgndwpubph Jéwpnwdubpu Bu (nb'u Swunpwgpnpinu

(4.6(n)):
Uyuywynn wwpwpwihtu Ynpnwunubiph hwodwpldwup ypwpnpnn swthwuhoubiph uwhdwuntd

Cuybpnieniup uwhdwuntd b swihwuhubp npnabiine hwdwp, wpnynp inbinh £ niubghp $huwtvwlwu whnhyh
wwpwpwjhtu nhulh tpwuwlwh wé uygpuwlwu dwuwsnihg h ytip, npnatiint hwdwp wyulwynn
wwpwpwihtu Ynpnwwnubph (UNY) swihdwu b9 wwywqwjwdbin nbnGlwwnynieniup ubpwnbint
dbennwpwunteniup b wyuywynn wwpwpwiht Ynpnwunubiph swithdwt hwdwp oguinwagnpdynn dnnbijutiph
puwnpnipnut W hwuwmwwnudp:

4.18.2 Gupwnpnyeniuutp b quwhwwndwyu wunpnanipinLu
Ppwlwu wpdbiph swihnwp

Shuwuuwlwu gnpdhputiph (pp wywnhy onywih quwuonudubip sywu) b ng huwtuwlw wyinhyubiph
hpwlwu wpdbipp uwhdwubint hwdwp nGlwjwnpnienttt oginwgnpdnud | quwhwwndwu dnnbijubp: Uw
ubpwnnud £ quwhwwnndubph b Gupwnpnieniuubph dowynw hwdwwwnwuluwt upwu, ph 2nthwh
dwutwyhgubpp huswbu Yguwhwwnbu gnpdhputipp: WEYwywpnieyntuu hp Gupwnpnieniuutpnd nppwu
huwpwynp £ hpduynwd £ nhinwpyynn ndjwiubnh ypw, uwlwiu npwup dhown sk, np hwuwubh Gu: Wn
ntwpnud, nGlwqwpnipnituu ogunwgnpénid | hp niubgwsd wdbuwjwy nbntywwnynipniup: Suwhwnjwsd
hpwywu wpdbpp Ywpnn £ vwppbpyb) hwuwnwgh wpdtiphg, npp hwaybnnt dwdwuwlwopowuh npnigjwdp
Ywpnn k dbinp pbipb| wuhwwnwlywl gnpdwppubiph nbwpntd (nt'u Swunpwgpnie|nLu 24):
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<hduwlwu dhongubiph ogunwlwn dwnuwjnyejwl dwdybin

Zhduwlwu dhongubiph ogunwlwp dwnwjnipjwu dwdlybnh guwhwwinip tdwuwwnhw wynpyh
ognwgnpddwu thnpdh hhdwu Yypw nwwnnnnipjut wpryntup £ Uwywgw nunbuwlwi ognunubipp
dwpduwynpynid GU wlwhyubpnd b uwywnynid hhduwwunid oguinwgnpddwup gnigpupwg:

N EYwywnnipniup duwgnpnwiht ogunwlwp dwnwjniypjwu dwdlbnp qguwhwwnd £ wynhyh pupwghy
nbuuhywywu yhdwyht hwdwwwnwufuwu U pun wjt qguwhwnywsd dwdwuwlwsopowuh, nph pupwgpnid
Cuybpnipniup Ywufuwwbunwd £ unwuw| ognintbip: Uuwgnpnwiht ogunwywp Swnwjnygjwu dwdybnh
guwhwwdwu hwdwp hwoyp Gu wnuynid hbnlyw| hhduwlwu gnpdnuubipu. wywphyubph Ywiutuwwnmbuynn
ognwgnpdnidp, gnpdwnuwlwu gnpdnuubiphg b wwhwwudwu dpwaphg Ywiujws' Jwodwdnipyniup b
ontjwjwywu wwydwuubph thnihnfunieyniuubphg wnweowgnn dwaywdnieniup:

Jwpdwwnijwu Gplupwédgdwt owyghnuubin

Gpp Cuybpnieyniup niuh Juwpdwywiniejwu Gpywpwagdwu owghnu, nEywywpnieintup ogunwgnpdnid k hp
nwwnnnyeiniup’ npntbint wyn huwpwynpnigjwt nnowdwnpbu Yhpwnnwip: LeGwdwpnuegniup hwadhp §
wnunw pninp hwuwnbip ne hwugwdwupubpp' Ubpwnyw) hpbug uwiuyhu thnpép b wywhdp infubne
ntwpnud wnwowgwd guwulwgwsd dwiuu, bl Gplwpwaquiwu huwpwynpnyeiniup sh Yhpwnynud
Jupdwlwinypjwu dwdlbinp npnotiine hwdwp:

Cuybpnipniup sbnywi shwdwpynn dwdwuwlwopowup quwhwwnbihu hwayh £ wnunwd bwl pninp
Jupdwlwiwlwu wwjdwuwgpbph wwjdwuubpp, npnug hwdwdwju Jupdwlwip b updwnniu
Jnipwpwitgnip hp hpphu niubtu Jupdwlwinieinitup yunwdwdlybun nwnwpbgubint hpwyntup wnwug npuk
wniqwuph U yuwuh thnfuhwnnigdwu ywpunwynpywdnipjw, wnwug dbY wy| Ynndh pnypunyniejwu:
Cuybpnipniup upywd wwjdwuwagnbiph gdny quwhwwnnud £ uwl, np Jupdwwjwlywu wwjdwuwgnpbph
huwpwynp nwnwnpbgdwup ytpwpbipnn dwiuunwdubipp, huswhuhp Gu tnbnwinfudwu, Culbpniyejwu
Ywnhpubipht hwdwwwwnwufuwu hhdpnd pulwd dby wy wlwhdh npnawyhwgdwu (npnudwu),
Cuybpnipjwu gnpdniubinieiniunid unp wyinhyh hunbgpdwt hbn Yuwywd Swiuundutipp:

Shuwtuwywu wymhyubiph wpdbgpynid

Cuybpnieniup guwhwwind t, eE wpnynp $huwtuwlywu whnhyh gény wwnpunpwihtu nhulp twlwunptu £
wbb] uygpuwlwu dwuwsnidhg hbnn bW wyuywiynn ywpupwihu Ynpnwwnubph swihdwu gnpdpupwgntd
wwwgwjwdbn mbntyuwnynyejwt ubpwnnuip (nbu' Swunpwagpnieiniu 27.1.2), huswbu twl
Ybpwywuguynn npwdwywu dhongubiph hnupbtiph qguwhwwndwu hwdwp oguwgnpdynn hhduwywu
Gupwnpnienluubnp (nbu' Swunpwgnpnieinlu 4.6(q)):

Lwpywihu optiuunpnipiniu

<< hwpluwjhu opkuunpnigniup upwyw § nwpwlwnpdhp deluwpwunipjniuubph: SE'u Swunpwgpnieinu
22:

S 2nwn nnlynuwihtu Glwdnin

2024p. 2023p.
Upmyniwtap (pnlynwnpnyph depnnny huzduwplws
pnynuuyhtt Eywdnup
Ywdwlwu dhongubip 674 270
Udwunubp pwuybpnid 1,17 7,031
Lwbwfunpnubphtu tpgwsd Junytip 622,001 272,807
Ppwlwu wpdbpny' wy| hwdwwwnpthwy Shuwtuwlwu
wpryniuptiiph dhgngny swithynn utipnpnuiwhts wpdtipnetin
(wyn YN gpwywnpywsd) 29,105 23,408
652,897 303,516

«Uptinhwn Ynugbiwywn» niuhybpuw) Jupyuwihtu Yugdwlbpynuegnis hwy pwdubnhpwlywu puytpniyeniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbiljinbdptiph 2024p. 31



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

2024p. 2023p.

Uy tpnynuugpts Elpwdnup
Shuwuuwlwu Jupdwwnypjwu gény unwgytiihp gnidwnutip 13,998 3,986
Cunwdbkup mnYnuwjhtu E{wdnin 666,895 307,502
Pnfuwnnipyniuttip hnfuhwwywygywsd wudhg U unnpwnwu

thnfuwnnientu (40,749) (26,330)
Uhowqquwjhtu dpwagpbipny quudwwbimwpwuhg unwgywsd

Jupytin (67,255) (26,601)
Uhowqggquwjhtu dpwapbinny << YP-hg unwgywd Junybin (150,031) (54,409)
Lhwngudwu wwydwuwgntipny yunytip (21,939) (31,020)
W wnynuwhtu dwfuutip (38,408) (9,354)
LCunwdbkup mnYnuwjhtu Swiuu (318,382) (147,714)
Cunwdbkup qniin nnnuwghu EYwdnin 348,513 159,788

6 Uhounpnwybwnubiph b wj| yéwnpubph nbupny Gywdnun b dwfuu

2024p. 2023p.
Uhounpnwybwpubiph b wy| yéwnpubph wnbupny Glwdnun
qupdwlwinyejwu wwydwuwgnbiphg 935 167
Uhounpnwybwpubtiph b wy) yéwnpubiph wmbupny Glwdnun 66 -
Lunwdbkup shounpnwybwpubpph b wy) yéwpubph mbupny
Glhwdnun 1,001 167
Lwoqwplwihu gnpdwnuntegyniuubp/thnfuwugnuiubn (4,214) (940)
Updbenptipny gnpdwnuntegniuttip (230) (245)
Jdbwpwjhtu hwdwlwpgh hunbigpdwu yéwnpubp (120) -
Cunwdbkup dshounpnwybwpubpph b wy| yéwpubph mbupny
Swluu (4,564) (1,185)

7 Mwpwnpwiht Ynpniunubiph gény dwfuu (dwfuuh hwwnwpanid)

2024p.
Owunp

dny 1 ®ny 2 ®ny 3 Cunwdbup
Udwunubp pwuybpnid 12 1,689 - - 1,689
Lbpnpnuwhu wpdtipnebn 13 (1,606) - - (1,606)
Lwéwfunpnutiphtu npywsd Jupytip 14 9,870 3,014 5,584 18,468
Uy wywhyubip 16 473 - - 473

Cunwdbkup wwpwpwjhtu Ynpnuwnmubph
qény Swluu 10,426 3,014 5,584 19,024
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp

2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

2023p-.
Owunp
. dny 1 Pnyy 2 ®ny 3 Cunwdkup
Udwunubp pwuybpnid 12 536 - - 536
Lbpnpnuwhu wpdtipnebn 13 1,256 - - 1,256
Lwbwfunpnubphtu tpgwsd Junytip 14 18,035 (719) 8,791 26,107
Uj| wywinhyubip 16 (288) - - (288)
Cunwdbkup ywwpwpwjhtu Ynpnunmubph
qoény Swijuu (Swiuuh hwjwnwpanwd) 19,539 (719) 8,791 27,611
8 Uuduwlywqdh gdény dwfuubip
2024p. 2023p.
Upfuwwnwlhgubiph hwwnnignwiubip ubipwnyw| npwug Ytipwpbpnn
hwpytpp 151,164 66,369
Upfuwwnwlhgubiph nwunigdwt dwluubp 1,149 643
Lunwdbkup wusdutwywqih qény dwluubp 152,313 67,012
9 Wy dwfuubip
2024p. 2023p.
Uwoywdnipniu b wdnpnhqughw 5,518 4,148
<hduwlwu dhongubinh ybpwunpngiw b uywuwpydwu dwiuubip 7,657 6,354
Ywuwh W hwnnpnwygdwu dhongubinh gdny dwiuubip 1,176 1,509
Sndwqnh dwfuubip 606 1,251
Jdwpyh hwywpwgpdwu déwp 8,117 4,760
Lwpytip, (pwgwnnipjwdp owhniypwhwnyh) W nnpptin 7,220 7,106
Funphpnwunywlwu b wy) dwnwyniejntuubiph qény dwluutbin 4,200 2,400
Uuywwugnipjwu gdny dwiuutip 504 451
LUbpywjwgnigswlwu Swluubp 1,095 1,544
Spwubljwlywihu dwluubp 3,050 1,619
Ywpbwdwdlybn wyndutiph Juwpdwywinypjwu dwiuubin 17,150 13,147
Uwutwghwnwlywu wunghwghwubiph yéwnpubp 4,504 1,279
<0 uywuwnydwu dwfuu 6,700 5,162
Uy dSwiuubip 3,724 4,409
Cunwdbup wy éwiuubp 71,221 55,139
10 Cwhnypwhwpyh gény dwfuu
2024p. 2023p.
Cupwghy hwpyh gény dwfuu 41,151 -
Vwlunpn mwphubiph gwhnipwhwnpyph dogpnnid 2,888 -
Lhnwdgywd hwny 410 5,201
Cunwdkup ywhnipwhwpyh qény swiuu 44,449 5,201
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Cwjwuwnwiuh <wupwwbwnyeiniunid swhnipwhwpyh npnypwswihp Yuqdnid £ 18% (2023p." 18%): <<
hwplwiht optiuunpnipjwu b SLUU-h dhol nwd nmwpptipnyeyniup dh wpp wywhyubph
wwpuwynpnigintuubinh gény wnweowgunid b dwdwuwlwynp wnwppbipnigyniuubtn $huwtuwlywu
hwoybwynipniuutiph Yugqudwtu uwywwnwyubpny npwug hwaytyonwihtu wpdtpubph W hwpydwu puquih
dholi: Lhinmwdqywd gwhnipwhwnyh gndwpp hwadwpyynid £ 18% hhduwlwu npnypwswithp Yhpwntiny:

Uwnnpl ubpyuwjwgynd £ gwhniewhwpyh gény dwiuup W hwoquwwwhwlwu qwhnyph dhol

thnfuywwwygywsdnieniup.
Upmynitwybwn Upmynibwybwn
npnypwswith npnypwswith
2024p. (%) 2023p. (%)
Cwhnyp dhusl hwnpynwip 214,950 21,059
Cwhnipwhuwpy 38,691 18 3,791 18
Quywqgbtigynn dwluubip 813 - 1,893 9
Lwfunpn vnwphubiph 2whnigwhwpyh 1
Gogpuninid 2,888 - -
Jbpwquwhwwnnidhg gnin ognin 2,057 1 (483) (2)
Cunwdkup ywhnipwhwpyh qény swiuu 44,449 20 5,201 25
dwdwuwYwynp mwppbpnieiniuubiph gdny hbunwégywsd hwpyh hwoquply'
2024p.
Uy id
2023p. Cwhnypnd hwdwwwpthwy Chnwaqyué
ntyunbdptpp Ywd  $phuwtuwlwi Chnwaqqué hwpluwjhu
31-h Juwunwd wpryniupnid 2niin hwpluwjht wwp-
npnipjudp  Swuwswé Swuwgwéd duwgnpn wlwhy wwynpnipjniu
Lwéwfunpnubphu npywsd
Junlybip (1,828) (1,685) - (3,513) - (3,513)
Lbpnpnuwjhtu wndtipnetn 4,196 (289) (1,895) 2,012 2,012 -
U wynhyubip (190) (15) - (205) - (205)
Lhduwlwu dhongubip b ny
ujnipwlwu wywnpyutip (92) (560) - (652) - (652)
Jdwpybp b thnfuwnnipniuutip (10) 410 - 400 400 -
U] wwpwwynpnipniuubip 2,466 1,729 - 4,195 4,195 -
Chwnwaqyué hwplujht
wlwhy
(ywpuwynpnypyniu) 4,542 (410) (1,895) 2,237 6,607 (4,370)
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m 2023p-.
2023p. Cwhnypnd hwdwwwpthwy Chnwaqyus
hniujwpp Ywd  $pphuwtuwlwi Lhnwaqqué hwpluwjhu
1-h Juwunwd wpryniupnid 2niin hwpluwjht wwp-
npnipjudp  Swuwswé Swuwswéd duwgnpn wlwhy wwynpnipjniu
Lwéwfunpnubipht npqwd
Junytip (808) (1,020) - (1,828) - (1,828)
Lbpnpnuwjhtu wpdbipnetp 7,458 (1,560) (1,702) 4,196 4,196 -
U wynhyubip - (190) - (190) - (190)
Lhduwlwu dhongubip b ny
ujnipwlwu wywnpyutip (181) 89 - (92) - (92)
dwnlybp W thnfuwnniejniuttin 131 (141) - (10) - (10)
U] wwpwwynpnipniuubp 1,236 1,230 - 2,466 2,466 -
Pnfuwugynn hwpYwhu Juwu 3,609 (3,609) - - - -
Lhwnwaqyué hwplujht
wlywhy (wpwwynpnipjniu) 11,445 (5,201) (1,702) 4,542 6,662 (2,120)

11 “Tpwdwlwu dhongubip U npwug hwdwndbpubn

31 nkywnbdpbph 31 nkywnbdpbph

2024p. 2023p.

Cupwghy hwohyubp pwuytipnid 47,515 17,396
Ywunuwnpwlywu yuwhwwih hwdwpdwu Ynwnwldwu hwohy

pwuybpnud - 78,064

Lunwdbkup npwdwlwu dhongubip b npwug hwdwpdtpubtp 47,515 95,460

2024p. nklwnbtdptinh 31-h npniejwdp 36,122 hwqup << npwd gndwpny (76%) hwohyutipp Yeunpnuwgywd
u bpbp pwuybipnud, husu hpbuhg UbpYuywgunid § bwywu Yeunpnuwgnid (2023p" 91,603 hwquwnp << npwd
(96%) tinynt pwuybipnud):

Ywuntwnpwlwu Ywwhwnwih hwdwpdwu Ynunwldwu hwoyhg 78,000 hwqun << npwd gnwdwpp 2024p.
hniudwphu ninnyby b Yuwuntwnpwuwu Yuwhunwih hwdwipdwup (nb'v Swunpwgpnieniu 21):

2024p. nblywntdptiph 31-h npnuyejwdp Cuytipniejwu Ynndhg Unytu pwuynud pwgywsd pninp pwulwihu

hwohyutiph 2nowuwnnipniup gpuywnpyws £ << wnlnpwiht pwuyh hbwn Yupdwsd oytipnpwdbeh
wwjdwuwgpny: “Ywutuhyh ognwgnpddwt uwhdwuwthwynidubpp Yhpwnynwd Gu dhwju wiu nbwpnid, tpp

Cuybpnueiniup sh wwnwpnid hp wwjdwuwgpwiht wwpwwynpnuyggniutbnp (nk'u Swunpwgpnieniu 18):

2024p. U 2023p. ntiywntidptiph 31-h npnigjwdp npwdwlywu dhongubinh gény wyuywynn ywpwpuwihu
Ynpnunubipp dnwn Gu qpnjuiywu wnpdtiph, wyn huYy ywwnbwnny s6u pugwhwjnynid:

12 Udwunubp pwuybpnd

31 nklywnbdptpp 31 nEYwnbdptpp

2024p. 2023p.
Uywunubp pwuybpnid 305,752 136,871
305,752 136,871
Uyuywpynn wwpwpwihu Ynpniunubinh gény wywhniuwn (3,058) (1,369)
LCunwdbup wjwunubp pwulybpnd 302,694 135,502
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2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Udwunubpp pwuytipnud niutit 90 ophg wyb) dwpdwtu dwdlybin:

2024p. nklwnbtidptinh 31-h npniejwdp 305,752 hwqun << npwd wjwunutipp (100%) ubpnpywsd tu dky
pwuynwd (2023p" 136,871 hwquin << npwd (100%) ubpnpqwé Gu binby Bpynt pwuynud):

Pwuybpnd wywunubpph twundwdp ywhwugubph gény wyuywynn wwpwpwihu Ynpnunubph

thnthntunigyniuubiph Ybipinwdnieyniup ubipywjwgynd £ unnple.

2024p. 2023p.
Pny 1 Pny 1
Uyuywynn wwpwnpwiht Yynpniunutiph wwhnwuwn hniwidwph 1-h
npniejwdp 1,369 833
Muwnpwpwiht Ynpnunubph gény wwhnwwnubph gnin
ybpwswihnud 1,689 536
Utwgnpnp nkYwnbtdptph 31-h npnipjudp 3,058 1,369

13 Lbpnpnuwjhu wpdtipnpetip

31 nklywnbdptpp
2024p.

31 nEYwnbdptpp
2023p.

bpwlwt wpdbpny' wy hwdwwywpthwly phtwbuwlw
wpryniph dhgngny sunpynn ubpnpnidughtt wpdbpnpbp

<L whnwlwu ywpunwwnndubp

34,312

Cunwdbup hppwywt wpdtpny' wy hwdwwwpthwy
$huwtuwlwu wpnyniuph dhongny swithynn ubpnpnudwyhu
wndtipnpbkp

34,312

<typqudwt wuwydwbwgpbpnyd gpuydunpyuwd hppwljuis
wpdtipny’ wy hwdwwwpthwly ppbwbuwlwl wpyniiph
dphgngny suhynn ubpnpniduyhtl wpdbpnpbp

<L whnwlwu wwpunwwnndubp

221,643

780,706

Cunwdbkup hEwnquiwu ywjdwuwgpbpny gpujunpjuéd
hpwlwt wpdbpny' wy hwiwwwpthwly huwtivwlw
wpnyniuph dhengny swihynn ubpnpnudwht wpdbpnpbip

221,643

780,706

Lunwdbkup ubpnpnidwiht wpdbpnebp

221,643

815,018

bPpwlwt wpdtpny' wy| hwdwwwpthwy Shuwtuwlwu wpryniuph dhongny  swithynn' wyn pynud hingudwu
wwjdwlwagptipny gpwywnpywsd ubipnpnudwhts wpdtipnptinh qony wyuywiynn wwpunpwihu Ynpnwwntbph

thnihnfunieyniuubiph epndnieyniup ubpujwgyws £ unnpl’

2024p. 2023p.
Pny 1 Pny 1
Uyuywynn wwpwnpwiht Ynpniunutiph wwhnwuwn hniwidwph 1-h
npniejwdp 2,218 962
Muwnwpwihtu Ynpnunubinh gény wwhnwwnubiph gnun
ybpwswihnid (1,606) 1,256
Utwgnpnp nkYwnbtdptph 31-h npnipjudp 612 2,218

dbpnugjwy Ynpnwwnubiph gdny wwhnwunubipp s dwuwsynid huwtuwlywu yhtdwyh dwupu
hwaoybwynieyniunid, pwuh np hpwlwt wpdtipny' wy)) hwdwwwphwy $htwuwlwu wpryniuph dhongny
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

swihynn U hingudwu wwjdwuwagptinny gpwywnpywsé wwnwnpwihtu gnpdhpubiph hwaybtiyonwihtu wpdtipp
htiug hptkug hpwywu wpdbipu £:

Pninp wwpwpwjht wndbtpnebpu nlubu hwuwnwwniu nnynuubip:

2024p. nbywnbdpbph 31-h npnipjudp hpwlwt wpdbpny' w)) hwdwwwpihwly Shuwtuwywu wpryniuph
dhongny swihynn ubipnpnuwiht windtipnebinp 221,643 hwqup << npwd gndwpny gpwywnpytip bhu

htwqudwt wwydwuwgpny Jupytph nhdwg (2023p.-hu' 780,706 hwqup << npwd), (nb'u
owunpwagpnentu 17):

Lbipnpnuwiht wpdtipnebnt pun wpryniuwytin nnynuwnpnyputiph bW dwpdwup duwgwé dwdybwnutiph
ubpwnnud Gu.

2024p. 2023p.
% dwdlybun % dwdlbwn
L whnwlwl wwpuwwnndubp 9.18 2037 9.18-11.20 2033-2037

14 Lwbwfunpnubphtu wnpdwd Jupybp

31 nYunbdptph 2024p.

31 nklywnbdptph 2023p.

Ululuiynn
wwpwnpwiht Mwpunpwjht
Cwdwfuwntu Ynpnwwmubph Cwdwfjuwnu Ynpnwuwnbph
hwaytyznwyht qény Sunpyblznwht hwayblznwht qény Swzytlznwjht
wpdtip wwhniuwn wipdbp wpdbtp wwhniuwn wpdbp
Yninunptupbuwlju
quplbip
Uuwutuwwwhnipintu 1,044,297 (5,782) 1,038,515 660,113 (3,560) 656,553
Pniuwpnidnientu 2,287,945 (10,181) 2,277,764 1,260,317 (9,604) 1,250,713
Uj| gyntnuinunbuwyw 304 (1) 303 1,521 (74) 1,447
3,332,546 (15,964) 3,316,582 1,921,951 (13,238) 1,908,713
Unluppuyhts Juiplbip
Unlunnip 760,230 (5,315) 754,915 382,454 (2,125) 380,329
Upryniuwpbpnientu 297,743 (1,801) 295,942 147,033 (683) 146,350
Uy wnlwnpw)hu 548,031 (4,505) 543,526 237,817 (1,278) 236,539
1,606,004 (11,621) 1,594,383 767,304 (4,086) 763,218
Uwwnnnulwt Juplbp 293,766 (16,083) 277,683 187,669 (9,944) 177,725
Shuwuuwlw
Jupawlwnipyniu 144,961 (1,241) 143,720 60,310 (558) 59,752
Cunwdbup 5,377,277 (44,909) 5,332,368 2,937,234 (27,826) 2,909,408
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Shuwuuwlwu Jupdwlwinyejwu gqény ntiphininpulwu wwpunptiph ybpndniegniup ubipyujwugywsd b
unnple.

2024p.
Uhusl 1 5 wmwpng
wwph 1-5 wmwphp wyb| Cunwdbup
Shuwuuwlwu Jupdwlwinypjwu gqény
hwdwfuwnu ubpnpnudutp 2024p.
ntywuntdptph 31-h npniejwdp 52,461 133,750 964 187,175
QJuuwnwlwd Phuwuuwlwu EYwdnin (16,784) (25,380) (50) (42,214)
Shuwtuwlwu Jupswlywinipjuu qény
hwiwluwnt ubpnpnuiubph ubpYw
wpdbp 2024p. nkYwnbtdpkph 31-h
npnipjudp 35,677 108,370 914 144,961
2023p-.
Uhusle 1 5 wmwpnig
wwph 1-5 wmwph wyb| Cunwdbup
Shuwuuwlwu Jupdwlwnyejwu gqény
hwdwluwnu ubpnpnwiutip 2023p.
ntywuntdptph 31-h npniejwdp 18,839 59,735 2,332 80,906
QJuuwnwlwd Phuwuuwlwu EYwdnin (7,263) (13,025) (308) (20,596)
Shuwtuwlwu Jupswlywinipjuu qény
hwdwjuwntu ubpppnuiubpp ubplyw
wpdbip 2023p. nkYwnbtdptkph 31-h
npnipjudp 11,576 46,710 2,024 60,310

2024p. nblywnbtdptiph 31-h W 2023p. nbywnbtdptiph 31-h npnyejwdp wjwpunywd nwpyw ptpwgpntd
Cuybpnueniup dbinp sh ptipt| hwéwfunpnubpht wpwdwnpywd Jupybph nhdwg unwgwd gpwy:

2024p. nblywntdptph 31-h npniejwdp RYnY nwup Juplwnniubpptu b upwug hbn hnfuuwwwlyyws wudwug
wnpwdwnpywsd Jupybiph gnuwpp Yuqgunwd £ 383,540 hwquip << npwd (2023.' 298,268 hwqup npwd),
husp Yuqunid  hwdwluwnt JupYught wnpndbih 7.1%-p (2023p." 10.2%-p): Ladwd gndwpubph gdny
wlulwynn wwpupwhtu Ynpnwunmubiph wwhnwwp Yugdna £ 1,325 hwqup << npwd (2023p." 1,658
hwqup << npwd):

2024p. nblywntdptiph 31-h npniejwdp 1,399,873 hwqun << npwd gnwdwpny Junybph ujundwdp
wwhwugh hpwyniupp Culytipnuejwu Ynndhg gpwyunpyby £ Uhgwaqquiht dpwgptipny quitdwubnwpwihg
ubpgpwywsd Jupybiph nhdwg (2023p."' 734,022 hwqwp << npwd) (nb'u Swunpwgnpnieniu 18):

2024p. nblywntdptph 31-h npniejwdp 2,544,240 hwqup << npwd gnwwpny Jupybph utjundwdp
wwhwugh hpwyniupp Culytipnuejwu Ynndhg gpwyuwnpyby £ dhgwaquiht dpwgptipny << 4P-hg
ubpgpwywsd Jupybiph nhdwg (2023p." 1,517,575 hwquwp << npwd): (nk'u Swunpwagpnientu 18):

2024p. nbywntdptiph 31-h npniejwdp 1,137,126 hwquwp << npwd gnwdwnpny yupytiph uywwndwdp ywhwugh

hpwdniupp Cuybipniejwu Ynndhg gpuywnnyb b << pwulytinhg ubingnwyws oytipnpwdputinh nhiwg
(2023p." 604,780 hwqup << npwd): (nb'u Swunpwgpniniu 18):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Lwéwfunpnubipht lpyws Jupytiph bW htwtvwlw Jupdwywiniejwu gdny hwdwfuwnu hwaytlyonwihu
wnpdbipubipnud thnthntunigyniuubipp Ytipnidnieiniup ubipywjwgywsd £ unnpl.

2024p.
Pny 1 Pny 2 ®ny 3 Cunwdbup
Uuwgnnpnp hntudwph 1-h npnigjudp 2,921,243 507 15,484 2,937,234
Uygpuwynpywd unp wlywhyutip 3,858,867 - 11,888 3,870,755
Uwnpywd wywhyubip (1,415,812) (2,313) (37,677) (1,455,802)
- thntuwugnid $Pny 1 1,049 - (1,049) -
- thnfuwugnud eny 2 (12,810) 12,810 - -
- thnfuwugnwd eny 3 (31,985) (6,170) 38,155 -
Uywnhyh gnin thnthnfunipjniu innynuubipph
wpwnwndnyph Yyanwquwhwwnnuhg 16,453 6,419 3,603 26,475
Ydbpwlwugunwd - - 20,836 20,836
“nipugpnud nmwpyw pupwgpntd - - (22,221) (22,221)
Uuwgnpn nklunbtdptph 31-h npnipjudp 5,337,005 11,253 29,019 5,377,277
2023p.
Pny 1 Py 2 ®dny 3 Cunwdbup
Uuwgnpnp hniudwph 1-h npnigjudp 1,068,626 4,341 12,517 1,085,484
Uygpuwynpqws unp wywnpyubip 2,535,129 - 219 2,535,348
Uwnpywd wywhyubip (659,494) (2,220) (16,308) (678,022)
- thntuwugnid eny 1 997 (997) - -
- thnfuwugnwd Pny 2 - 1,282 (1,282) -
- thnfuwugnwd eny 3 (28,250) (1,923) 30,173 -
UYywnhdh gnun thnthnfunieyntu innynuubiph b
wpuwpdnyeh ytipwguwhwwnnwhg 4,235 24 811 5,070
dbpwlwugunwd - - 4,225 4,225
“nipugnnud nmwpyw pupwgpntd - - (14,871) (14,871)
Utuwgnpn nknbtdptph 31-h npnipjudp 2,921,243 507 15,484 2,937,234
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Lwbwfunpnutipht ipywsd Jwpytiph gony wyulwynn wwnwnpwihtu Ynpniunutiph ywhnwwntubipnid

thnthntunieyniuubipnh Ybipnwdnieyniup ubipyuywgywsd £ unnple.

2024p.
Pny 1 Pny 2 ®ny 3 Cunwdbup

Uyuywpynn wwnwnpwihtu Ynpniunutiph
wwhntun hnwudwph 1-h npniyejwdp 23,654 343 3,829 27,826
- thntuwugnid Pny 1 1,01 - (1,011) -
- thnfuwugnwd Pny 2 (62) 62 - -
- thnfuwugnwd eny 3 (525) (1,108) 1,633 -

Unpnwuwnubiph gény wwhnwwnubph gqnun
YGpwswthnid (15,167) 3,014 2,468 (9,685)

2nwn Yytpwswihnud uygpuwynpywsd unp
wlwnhyutiph gqény, 25,037 - 3,116 28,153
Jdbpwywugqunid - - 20,836 20,836
“nipugpnud nmwpyw pupwgpntd - - (22,221) (22,221)
Utwgnpn nkubdptph 31-h npnipjudp 33,948 2,311 8,650 44,909
2023p-.
Pny 1 Pny 2 ®ny 3 Cunwdbup

Uyuywynn ywpunpwjhu Ynpniunubiph
wwhnwwn hniudwph 1-h npniejwdp 7,804 152 4,409 12,365
- thntuwugnid Pny 1 45 (45) - -
- thnfuwugnwd Pny 2 - 1,001 (1,001) -
- thnfuwugnwd eny 3 (2,230) (46) 2,276 -

Unpnwuwnubiph gény wwhnwwnubph gnun
ybpwswihnid (4,246) (719) 8,791 3,826

2nwn Yybtpwswihnud uygpuwynpywsd unp
wlywhyubph gény 22,281 - - 22,281
Ydbpwlwugunwd - - 4,225 4,225
“nipugnnud tnwpyw pupwgpntd - - (14,871) (14,871)
Utwgnpn nklubdptph 31-h npnipjudp 23,654 343 3,829 27,826

huswbu upywd £ Swunpwagpnientu 24-nud, 2024p. nbyntdptph 31-h U 2023p. nbywuntdptph 31-h

npnigjwdp Jwpytiph guwhwindwd hpwlwu wndbpp dnin £ npwg hwaybiypnwihu wpdtiphu:

Lwbwfunpnubiphtu npyws Jwpybiph dwdybumwihtu ybpindnieyniup ubipywjwgywd £ Swunpwgpnientu 26-

nd:

YJwplwihtu ynpuindbihtu ubiphwwnniy wwpunpwjht, wpwnwnpdnyeh W imnynuwnpnyph nhultipp
pwgwhwjnywsd tGu 27 Swunpwagpniejniunty:

Stintiwwnynieyniup Yuwwwygywsd wudwug ybpwpbipjw) pwgwhwjnjwsd £ Swunpwagnpnipniu 23-n1d:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

15 <pduwywu dhongubip W ny Unipwywt wywnphyubin

Qnyp,
gpwubktuyjwlywjh
Cwdw- wbkluuhlw b wy Ny
Yupgswyht hpduwwu Pnjuwnpw- tynipwlw
wnbfuupluw dhongutp  dhongubp wlwhpdubp Cunwdbup

Uhqpuwlpwiti wpdtp
2023pe. hnwujwph 1-h npnipjwdp 6,688 5,290 7,557 8,065 27,600
Uybijwugnud 3,298 1,544 - - 4,842
2023p. ntywnbkdptph 31-h

npnipjwdp 9,986 6,834 7,557 8,065 32,442
Uybjwugnud 6,577 3,781 10,419 - 20,777
Owwnnud (102) (71) - - (173)
2024p. ntywbdptph 31-h

npniRjwdp 16,461 10,544 17,976 8,065 53,046
Unupwlwé dwpdwénipyni
2023p. hnwdwnh 1-h npnigjudp 2,861 1,744 270 1,001 5,876
Swpyw dwfuu 1,974 745 897 532 4,148
2023p. ntywnbkdptph 31-h

npnipjwdp 4,835 2,489 1,167 1,533 10,024
Swpyw dwfuu 2,586 1,027 1,371 534 5,518
Owwpnud (97) (66) - - (163)
2024p. nkywbdptph 31-p

npniRjwdp 7,324 3,449 2,539 2,067 15,379
<upyblppnuyghty wpdbp
2023p. nkywnbkdptph 31-h

npniRjwdp 5,151 4,345 6,390 6,532 22,418
2024p. ntwnbkdpkpp 31-h

npnipjwdp 9,137 7,095 15,437 5,998 37,667

Udpnnonypjwdp dwoqwd wlywmhyubp

2024p. nbywntdptiph 31-h npniyejwdp hhduwlwu dhongutiph U ng Ujnipwlwu wywmhyubph gwuynid
ubpwnqwd wdpnnoniejwdp dwoywsd wywnhyubiph uygptwywu wpdtipp Yugdnid 4,086 hwqup << npwid
(2023." 2,952 hwqup << npwd):

<hduwlwu dhongubiph uwhdwuwthwynidutbip

2024p. nblywnbtdptiph 31-h npnuyjwdp Cuybipnieniup sh inhpwwbitnk] wwpwnwynpnienwuutiph nhdwg
gpwywnpqws Ywd npuk wy uwhdwuwhwydwu Gupwlw hhduwlywu dhongubph W ng Unypwywu
wywhdubiph (2023p. nblnbdpbph npnypywdp’ unyuwtu):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

16 W wywnpyubip

31 nklywnbdpbpp

31 nEYwnbdptpp

2024p. 2023p.
Thwdwlwu hnfuwugnuiubiph W plhphuqwiht hwdwywnpgbiph
gony unwgybiihp gnuidwpubp 1,956 1,802
L whwnwlwu pynigtihg unipupnhwubinh gdny unwgytithp
gnudwnutin 2,347 3,547
Uj) unnwgytihp gnidwnubp 1,007 220
Uy $huwtuwwu wynhyubip 5,310 5,569
Updbgpynidhg wywhnwwnubp (53) (56)
Cunwdbkup wj] Phtwtvwywu wlnphyubp 5,257 5,513
Ywufuwybwputip 20,840 2,970
Ywufuwybwputip UUL-h gény 13,339 4,560
Muwhbuwn 492 379
LCunwdbkup ny Phtwtuwu wywmhyjubp 34,671 7,909
Cunwdbup wy wlnpydubp 39,928 13,422

W $huwtuwywu wlywmhyubiph gdny whuywiynn wwpupwihu Ynpnwwnubipnd thnihnfunieyniiubinh

ybpndnipiniup unnpl.

2024p. 2023p.
®Pny 3 Pny 3

Uyuywynn wwpwpwihu Ynpnwwnubph wywhnww hniwdwpp 1-p
npnLejwdp 56 383
Unpnuwnubiph gény wwhnwwubph qnun Ybpwswithnid 473 (288)
2nun nnipugpnid (476) (39)
Utwgnpnp nkYwnbtdptph 31-h npnipjudp 53 56

17 <bungqudwtu ywjdwuwgptipny ywnybin

2024p. nbywntdptiph 31-h npniejwdp htingudwt wwydwuwagnptipny Jupytipp Yupyb) Gu 2 wnlinpwhu

pwuyh htinn (2023p. nblwbdpbpp 31 npnuejwdp’ 3 wnlinpwihtu pwuyh htiwn):

2024p. nblywntdptph 31-h npnipjwdp htngudwt wwjdwuwagpbpny Jwpybipt wywhnywsd Gu 221,643
hwqup << npwd gnidwpny hpwlwi wpdtipny' w)) hwdwwwpthwl $huwtuwlwu wprynituph dhongny
swihynn ubpnpndwihu wipdbpnetipny (2023p. nbywbdptph 31 npniypjwdp’ 780,706 hwqun << npwd)

(nb'u Dwunpwgpnientu 13):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

18  dwpybp W thnfjuwnnipniutiip

31 nklywnbdpbpp 31 nEYwnbdptpp

2024p. 2023p.
Uhowqgquwjht dpwagnbipny quudwuwtitnwpwuhg uinwgywsd yunpytip 1,438,622 742,026
Pnfuwnnipyniuttip ywwwygywsd Ynndhg 636,107 418,220
Uhowqggquwjhtu dpwaptinny << YP-hg unwgywd Junybin 2,395,773 1,373,410
Oytipnpwdputip << pwulybtphg 422,753 88,957
Cunwdbkup Jupybtp b hnjuwnnipyniuutp 4,893,255 2,622,613

2024p. nbYywntdptph 31-h npniyjwdp Cuybpnieniup sh niubigh| dwjp gnwdwnph, winynuubph syéwpnuubp
Ywd wy| fuwfuwnnidubp (2023p." unyuwbtiu):

Uhowqgquwjht dpwapbpny qwudwwbwnmwpwuhg unwgyws yunpybpp ubpwnnid tu $HY-0hJ-hg unwgyws
qunybpp b Jupytip @4 Cwqupwdjwyh dwpnwhpwybpubph dpwaptipny:

2024p. nblywntdptiph 31-h npnyejwdp Uhswqquiht Spwapbpny quudwwbunwpwuhg unwgywd yupybpp
wwwhnyyws tu 1,399,873 hwqwp << npwd gnudwpny npwdwnpywé Jupybiph utjuwndwdp ywhwueh
hpwynituph gpwyny (2023p."' 734,022 hwqup << npwd) (nb'u Swunpwgpnigniu 14):

Ywwwygyws Ynndtiphg unwgywsd 50,000 hwqun <L npwd gnidwpny thnfuwnnigjw sywnwndw
wwpwgwnd' hwdwdwu thnfuwnnigjwu wwydwuwgph, hnfuwwniu Yupnn £ Yhpwnt uwhdwuwdwynid
Cuybpnipjwt’ £ nwpwdpnid gnpdnn pwultpnud pupwghly hwohyubph Ywd wjwunwihu hwohyubph
uywwdwdp 50,000 hwqup << npwd gnwwph swihny:

Uhowqggquwjhtu dpwaptinny << YP-hg unwgywd qunybipp ubipwnnud Gu SEpdwuwhwwlwu hhduwnpwdhg
(KFW, EIB) unwgywé qunybpp:

2024p. nblywntdptiph 31-h npnipjwdp dhowqgquiht dpwapbinny << YP-hg ubipgpwywsd ywpybipp
wwwhnyywd Gu 2,544,240 hwqup << npwd gndwpny npwdwnpqwd Jupybph tfundwdp ywhwugh
hpwyntuph gpwyny (2023p.' 1,517,575 hwqup << npwd): (nb'u Swunpwgpnieiniu 14):

2024p. nbywntdptiph 31-h npniejwdp << wnbnpwihtu pwuytiphg ubipgpwywsd Junlbpp wwwhnygwsd Gu
1,137,126 hwqup << npwd hwdwluwnu gnidwpny hwéwfunpnutphtu nmpwdwnpywsd Jupybph ufundwdp
wwhwueh hpwyntuph gpwyny (2023p." 604,780 hwquip << npwd), huswbu uwl unyu pwuynd pugywd
pnnp pwulwihu hwohyubiph duwgnpnutipny b opgwtiwnniejwdp: (nb'u Swunpwagnpnieniu 11):

19  Uwnpwnwu thnfuwnniejntu

2021pe. pupwgpnud LCuytipnieniup Yuwwlygdws Ynndhg unwgti £ 100,000 UUL nnwnh swithny
unnpwnwu thnfuwnniintt, nph Jwpdwt dwdybwnp uwhdwuyws £ ujuwd 2027 pwlwuhg: Unnpwnwu
thnfuwnnigyntup npwdwnpyws £ 12% nnynuwnpnypny:

Uwnnpwnwu thnfuwnnigyntu hptuhg ubpyuwjwgunid £ Gplupwdwdytin Jupwihtu hwdwdwjuwghp, npp
Cuybpnipywu wuybwpniuwyniejwu nbwpnwd nwuynwd £ ipypnpnwywu Culybpnigjwu duwgwsd
wwpuwynpnigintuubiph ujwndwdp:

20 Uy wwpwwynpnipjniuubin

31 nkYwnbdptpp 31 nEYwnbdpbpp

2024p. 2023p.
db6wnybihp gnidwnutip 5,031 3,218
Muwpwwynpnipnitt wuduwlwqdh tjwndwdp 18,900 9,392
Cunwdbkup wj] Pptwtvwywu ywpwmwynpnipyniuubp 23,931 12,610
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

31 nkywbdpbph 31 pklyunbdptpp

2024p. 2023p.
Unpbnhunnpwywu wwpwpbp uunuwnpulwu Yuwhwnwih
hwdw|pdwu gdény - 78,000
Muwpwnwynpniggniuutip hwpybph gdny’ pwgwnniejudp
owhnipwhwnyh 22,441 8,251
Unwgywd Yuufuwybwnubin 8,023 2,800
U wwpwwynpnipyniuubip 820 155
Lunwdbkup wyp ny phtwtvww ywpwmwynpnipyniuubp 31,284 89,206
Lunwdbkup wj] ywpwmwynpnipyniuubp 55,215 101,816

21 Ubthwlwu Yuwwhwunw

2024p. nblywntdptph 31-h npniyepjwdp Cuybpnipjwu Ynnidhg hwjnwpwpywsd b wdpnnontpjwdp yéwnyws
Ywunuwnpwlwu Yuwhwwp Yugdnd | 633,000 hwquip << npwd, (2023p. nbywnbdpbph 31-h npnipjudp’
555,000 hwqup << npwd):

Cwdwdwju Luybipnipjwu Yuwunuwnpnypjwi, wdpnnontepjudp ywpywd pwdubimhpwlwt Yuwwhwnwp
Ywqdqws k pyny 63,300 hwuwpwl pwdubnndubiphg (2023p." 55,500 hwuwpwl pwdutnndubiphg)'
Jnipwpwitgnipp 10,000 << npwd wujwuwlwu wpdtipny:

2024p. U 2023p. nbywbdptph 31-h npnipjwdp Culbpniyejwu pwdubnbpbpu Gu'

31 nkYwnbtdpbkph 2024 . 31 nklywnbkdptph 2023p.
Jdewpjwé Pwdubdwup Jdéwpjwéd Pwdubdwup
pwdubwppw- Jéwpjws  pwdubnhpw- Jewpywsé
Yuwu yuuwhww) Yuyhnwnd % Jut juyhunw) juyhnwind %
Uwuyb| 2nu Ywpnwjwu 131,000 20.695 112,000 20.180
Uwphuw Uwdhynujwu 130,000 20.537 130,000 23.423
<pwun Ywpwwbuywu 70,000 11.058 50,000 9.009
Upwunwly <wpnigntujwu 65,000 10.269 60,000 10.810
Ywntu <nyhwuthujwu 32,000 5.055 28,500 5.135
Ywnphub luninnjwu 32,000 5.055 28,000 5.045
nuwpwu Mwwnphy Ynuwpn
Upwnpp 28,000 4.423 28,000 5.045
Utiph Lhynnnujwu 22,500 3.555 17,500 3.155
Ywnbu MbEwpnujwu 21,000 3.318 21,000 3.783
Yjwnhdhp Uwpwnphpnujwu 21,000 3.318 21,000 3.783
Llunpy Ywhwuhwu 20,000 3.160 10,000 1.801
Uuh Uwplnujwu 17,000 2.686 17,000 3.065
Enquwn Swjunjwu 15,000 2.370 15,000 2.704
Updtu Ujniug 18,500 2.923 7,000 1.261
bltuw Uwulw 10,000 1.578 10,000 1.801
633,000 100 555,000 100

2024p. nblywntdptph 31-h npniyejwdp Cuybpniejwu Ynndhg htn quwd pwdubinndubip sku Gnbj:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

2024p. Lulytipnieyniut wybjwgnti £ pwdubnhpwlwu Ywwhwnwip 78,000 hwqup << npwd gnidwnpny
(2023pe. 140,000 hwqun << npwd):

Unynpwlwu pwdubimndubph pwdubnbpbpu niubu deYy dwjuh hpwyniup Culybpnipjut nnwpblwu W
punhwunip dnnnyubipnid bW ppwyntup unmwuwnt gwhwpwdhu:

Cuybpnipjwu pwdubnppwywu Yuwwhwwih wybjugnudu hpwlwywgynid b pwdubnbpbph Ynndhg <<
npwdny U upwup hpwyntup niubu unwuw) gwhwpwdht b pwatub) whnyep << npudny:

22 Muwjdwuwlwunyejniuubip

Ppwywlwu W hwplwiht ywpwwynpnyeniutbn

Lwjwunwunw hwplwihtu hwdwywpgp hwdtdwwnwpwn unp £, W upwu punpng £ optuunpniejw,
wwonnuwlwu hwjnwpwpniginiuubph W nwunwpwuh npnanudubph hwdwfuwyh thnthnfunigyniuutpp, npnup
Gppbdu wuhwulwuwih Gu, hwhwuwwu b Bupwlw wwppbp deluwpwuniegyniuubph: <wpybpp Gupwlw
GU unniqdwu b nnwWuwuhpdwt hwplwihtu dwpdhuubiph Ynndhg, npnup hpwywunt Gu Yhpwnbip mnydtp b
nniqwupubin: <wpywihu opbuunpnigyw fuwfundwu nbwpnwd, hwplwiht dwpdhuubph Ynndhg sh Ywupnn
Yhpwnyby hwybywy hwpytiph wywpunwnpnwutip, wninydtip b wniquuptbn, wybih pwu unnigdwu bwfunpnnn
hwaybwnt 3 tnwphubiph hwdwp:

Uju hwuqudwupubipp Cwjwuwnwunwd Ywpnn Gu wnwewgub| hwplwihtu nhuytp, npnup wybih qquih tGu
pwU wy| Bplyubipnud: WEYwywpnieyniup hwdngqyws k, np wwuinwéd Yepwny Ywwwnbi £ hp hwpluwihu
wwpuwynpnigintutubipp, hhduybiiny <wjwuwnwunwd Yhpwnynn hwplwiht opbuunpnipjut, ywonnuwlwu
hwjwnwpwpnieyniuubiph W nwwwpwuh npnanwdutinh hp dEluwpwunyeyniiutiph ypw: Wunwidbuwjuhd,
hwidwwwuwwufuwu dwpdhuubph dyuwpwunieyniuubpp Ywpnn Gu mwppbpgt, b Geb nBlwdwn
dwpdhuubiphu hwennyh hwpywnnbi hpbug deluwpwunieniuttipp, www wju $huwtuwywu
hwoybtinynipniuutiph ypw wgnbignipjniup Ywpnn £ bwlwu hub;:

ALywywnnipniup hwdngqwd E, np Cuytipnieniup hp gnpdniubineiniup Swywinwd £ opbuunpniejwdp
Uwhuwwnbujwsd wwhwugubiph 2powuwlutpnid, b wdpnnonyejwdp Ywwnwpby £ hp hwplwihu
wwpuwynpniyniuubpp:

2024 pywlwuh nblywbdptph 31-p npngyudp Culbpnigjwt bywwndwdp stu hwpnigybp hpwywywu gnpdtin
Ywd pnnnpwnynidutin: L<Gwnbwpwp, Cuytipniginiup udwuwwnhw hwplwht wd hpwdwywt hwpgbph htn
Yuwwywd npuk ywhnww sh duwynpb:

Uwwhnjwgpntp)ntu

Lwjwunwund wwwhnjwagpnigjwu ninpunp gunuynud £ qupgugdw thnynid, b wy) Gpypubphu hwwnny
pwquwphy wwwhnjwagpniejwu dLwswihtp hhduwywund nbnlu Yhpwnbih sbu: Culybpnieniup
Uwfjuwwnbund £ hp gnpdniutinypjut nwnwnpbgdwup, huswbiu uwl hp gnyph Ywd gnpdntubiniejw htiwn
Yuwywd wwywhnjwgpwlwu nbwpbiph dwdwuwy wnweowgnn gnyph U opgwlyw dhowduwyph Juwup'
Gppnpn Ynndh tjwndwdp ywpunwynpnygjuup ybpwpbipnn dwutwyh wwwhnjwagpnieniu: Lwuh nbin
Cuybpnieniup sh bwfuwnbubp wdpnnowlwt wwwhnjwagpnieintu, wnlw E nhuy, np npnawyh wlwhyubiph
Ynpnuinp Ywd nguswgnidp Ywpnn § niubuw] pwgwuwywu wgnbignipniu Cuytipnigywu gnpdniubiniypjuu W
dhuwtuwywu ypdwyh ypw:

23 Qnpdwppubip Yuwwwygywd Ynndtiph hbwn

Lwdwdwju <<UU 24 «Ywwwygywsd Ynndbiph pwgwhwjnnuw» Ynndbpp hwdwpynid Bu Yuwwygyws, beb
upwughg dbyp Yupnn £ Jepwhulyb) dnwht Yud vpwuwluwih wgnbgnyeini niubuw) dnwh Jpw’
$huwtuwlywu b gnpdwnuwlwu npnanwiubin Yuywgubijhu: LEpywjwgynn hwoybnynieniuutiph wnnwing
Cuybpnejwi Yuwwygyws Ynndbpt Gu' upw dwutwyhgubipp, nGlwjwp wuduwywqdh wunwdubpp,
huswbu bwl upwug htwn Yuwwygwsd wudhp b upwug Ynndhg yepwhuyynn Yuqdwybpwnieniuutpp:

Cuybpnieniup sniuh yepouwlwu Ytpwhuynn:

Cuybpnieniup hp gnpdniubinugywu pupwgpnud utingpwyyws £ hund Yuwwlgywsd Ynndbph htwin dh owpp
gnpdwppubipnu: Ybpghuubpu ubpwnnid Gu Jupybp W hnfuwnnyeniuutip:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Ywwwlygyws Ynndbiph htin gnpdwppubiph dwywutipp, duwgnpnubinp wmwpyw ybpoh npnypjudp U tnwpyw

Gywdnun b dwiuubipp hbnlyw|u Gu.

2024p.

2023p.

Uwutuwlhgubp L
Yuwwwlgywé Ynndbp

Uwutwlhgubp b

Yuwwwlgywé Ynndbp

Sphuwbuwlw yhdwlhh dwuphti hwpybpnipynit

dwplybp b thnpuwnnyayniiip

Uuwgnnpnp hntudwph 1-h npniejudp 418,220 176,545
Swpyw pupwgpnid wybtjwgnid 474,635 418,690
Swpyw pupwgpnd dwpntd (256,748) (177,015)
Utwgnpnp nkYwnbtdptph 31-h npnipjudp 636,107 418,220
Upnpuwnwu thnfuwnnipynit
Uuwgnpnp hntudwph 1-h npnigjudp 40,519 39,383
Swpyw pupwgpnid wybtjwgnid 10,402 1,136
Swpyw pupwgpnid dwpntd (11,239) -
Utwgnpnp nkYwnbtdptph 31-h npnipjudp 39,682 40,519
Cwhnyph juwd Juwup b wy; hwdwuwwphwl

Spuwbuwlwit wpnyniuph dwupti

hupytpynipyni
Snynuwjhtu Swfuu (53,630) (33,257)

NLEYwywp wuduwlwaqih gény Yuwnwpdwsd thnfuhwinnignidubpp hbinlywiu Gu.

31 nkywnbdpbtpp

31 nkywnbdpbph

2024p. 2023p.

Upluwwnwywnd b wy yupdwdwdybn wywpglwwnpnudubp 38,532 16,864
Lunwdbkup nEYwjwp wuduwywqih gény juunwpjwéd

thnfuhwwnnignudubp 38,532 16,864

24 bpwlwu wpdtiph swihnidp

Phuwtuwywu b ng huwtuwywu wywnhyubipp b ywpunwynpnieyntuubpp ubpyuwjwgynd Gu hwdwdw)u
hpwlwu wpdbiph hhtipwnptuhwih: Wu hhtipwplupwu pwdwunwd £ $huwtuwlwu b ng htwtuwywu
wywhyubipu nu wwpunwynpnigniuubipp biptip Jwywpnwlubph' hpdp punniubng npwg hpwywu wpdbph
swithdwu dwdwuwl ogunwgnpdwd gnpdhpubiph tawuwlwihnyeniup: Ppwlywu wpdtiph hhGpwpfuhwu nup
htwnlyw) bpbp dwlwpnwyubpp'

Uwlwpnwy 1 - unyu wywnphydubiph b ywpuwynpnieiniuubph gény wynpy ontywubipnid quwugynn qubipp
(st2gnunyws).

Uwlwpnwy 2- Uwlwpnwy 1-nwd ubpwnwsé quwugynn qubiphg twppbp wy Guytuwhu wndjwiubn, npnup
wywpyh b wwpnwynpnygjw hwdwp nhunwpybh G ninnuhnpbu (wyupupt® npubu qubip) b pE'
wuninuyhnpbu (wyuhupt' qubiph hhdwu Ypw unwgynn):

Uwlwpnwy 3 - wlywhyh Ywd ywpwwynpnypju gény Giuybnwihu wndjwiubn, npnup hpdujwsd sbu
nhunwnlynn 2ntuwlwt nguiutiph gpw (ng nhinwipyih Gubnwiht ngwiubn):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

24.1  bpwlwu wpdbpny sswihynn $huwuuwlu gnpshpubp

Uwinnpl pbipqwd wnnwwyp ubpluywgunid £ $htwtvwywt wlmhyubiph bW wwpwwynpnieniuutiph hpwyw
wnpdbpp, npnup Shtwtuwlywu ypdwyh dwuhtu hwoybnynieniunud sku swithyby hpbug ppwywu wpdtpny b

puin dwlwpnwyh ybpndnd £ npwup hpwlwu wpdbph hhGpwplupwynwd, pb hpwywu wpdbph swithndp np

nwunw b nwuwlwpgywd:

31 nEYywnbkdptph 2024p.

Cunwdbup
Cunwdbkup hwyybY2nwjhu
Uwlywpnuy 2 hpwywu wpdbp wpdtp
Spuwbuwlwn wlpphdubp
Twdwlwu dhongubip U npwug
hwdwndtipubip 47,515 47,515 47,515
Udwunubp pwulybpnid 302,694 302,694 302,694
Lwéwfunpnutiphtu mpywsd Jupytip 5,332,368 5,332,368 5,332,368
Uj| wywnhyubip 5,257 5,257 5,257
Spuwbuwlwl wwpypuwynpnyayniiubp
Lhwnqudwt wwjdwuwgnpbpny uinybp 203,610 203,610 203,610
dwnlbp U thnfuwnnieyniubp 4,893,255 4,893,255 4,893,255
Uwnnpwnwu thnfuwnnigntu 39,682 39,682 39,682
U wwpwwynpnipyniuubip 23,931 23,931 23,931
31 nEYwnbkdpbph 2023p.
Cunwdbkup Cunwdbkup
Uwlwpnuwy 2 hpwlwu wpdbp  hwyybYnwyhu wpdtp
Shuwbuwlwt wipphyubp
Thwdwlwu dhongubip b npwug
hwdwndtipubip 95,460 95,460 95,460
Udwunubp pwulybpnid 135,502 135,502 135,502
Lwéwfunpnutiphtu mpywd Jupytip 2,909,408 2,909,408 2,909,408
Uy wywhyubp 5,513 5,513 5,513
Spuwbuwlwl wwpypuwynpnyayniiibp
<binquiwu wwjdwuwgptpnyg yupybp 734,032 734,032 734,032
Jdwpybp W hnfuwnnipniuutip 2,622,613 2,622,613 2,622,613
Uwnnpwnwu thnfuwnnigntu 40,519 40,519 40,519
U wwpwwynpnipniuubip 12,610 12,610 12,610

Muwhwuoubin bW wwpuwynpnipntuubp $huwtvwlwu Yugdwybpwnyeniuubph tlwndwdp

UtYy wdhu dwpdwu dwdybin niubgnn wynphyubiph b wywpunwynpnieiniuubph hwdwp, hwaybyonwhu
wnpdbpp dnunwynp wpwnwgninud £ hpwlwt wpdtpp, pwuh np wju $htwtuwlwu gnpdhpubiph dwpdwu
dwilytnubipp pwjwlwuht Yupéd Gu: UL wduhg wybih dwpdwt dwdybn niubgnn wywnhyubph b
wwpuwynpnigyntuubph hpwywu wpdtpp uwhdwuynud £ wyulywynn wywgw npuwdwywu dhongubiph
hnuptiph hwoywnyhg Glubiny b gbnsynid £ mwpdw ybpsh npnigjwdp gnpdnn hwdwwwwnwufuwu
nnynuwnpnypubipny, npnup hhduwlwunw hwdpuyunwd Gu gnpdnn tninynuwnpnypubiphu:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Lwwfunpnubpht npdwsd Jupytn

Uju dhongubiph quwhwuwwywsd hpwywu wpdbiputipp, npnup niubu $hpudwd ninynuwnpnyp, uwhdwuynid
Gu Gubiiny wyuywpynn wwwgw npuwdwlwu dhongutiph hnuptiph hwadwnlhg, npnup gtinsyntd Gu udwu
wwpwpwjhtu nhuly bW dwpdwu dwdybwn niubignn gnpdhpubiph pupwghy wnynuwnpnypubpny: 2024p.
nbywinbdptiph 31-h npniejwdp Yhpwndbiihp wnynuwnpnyptinp Yuiudws Bu Jwplunnih wwpupwht nhuyhg'
hwéwfunpnubiphtu wpdwsd Juplbph hwdwp' nwpblwu 6%-hg dhusk 24% (2023 11% dhusl 24% wnwpblwu)
U $huwtuwlwu Jupdwlwinipjwu gdny nbphunnpulwl wwpnpbph hwdwp' wwpblwu 12%-hg dhusl
14.4% (2023 " 13.4%-14.4% nwnblwu):

Updtanyyws Juplytiph hpwlwt wpdtipp hwadupyynuw £ gpwyh wnwpywh Jwéwnphg wluluwiynn
npwdwywu dhongutiph hnuptiph hhdwt ypw: Spwyh wnwplyuwih wpdtipp hhduyws £ wulwiu,
dwutwghwnwlwu npwywynpnud niutignn gnyph guwhwwinnh hpwlwuwgpwé qguwhwwnnwiubiph Yypw:

dwpybp b thnfuwnniejniutbp

Lbpgpwywd Jupytiph W hnfuwnnieniuubiph ppwlwu wpdbpp quwhwnynud £ oginwgnpdting gtinsywd
npwdwlywu dhongubiph hnuptiph dGpnnp, Yhpwnbing tdwuwwnhw dwpdwu dwdybn niubignn qupybpp
hwdwn wnwownyynn npnypwswihtipp:

24.2  bpwlywtu wpdbpny swihynn $puwtuwlwu gnpdhpubp

31 nkYunbkdpbph 2024p.

Uwlwpnuy 2 Cunwdbkup
Shuwbuwlwt wipphyubp
Ppwlwt wpdtpny' wy| hwdwwwpthwy Shuwtuwlwu
wpryniuph dhgngny swihynn ubipnpnudwiht wndbpnpebin
(wyn YN gpwywnpywsd) 221,643 221,643
2nun hpwlwu wpdtp 221,643 221,643

31 nkYunbkdptph 2023p.

Uwlwpnuy 2 Cunwdbkup
Shuwbuwlwt wipphyubp
Ppwlwt wpdtpny' wy| hwdwwwpthwy Shuwtuwlwu
wprynduph dhgngny swithynn ubpnpnudwh wpdbpnetn
(wyn rYnud gpwydwnpywsd) 815,018 815,018
2nun hpwlwu wpdtp 815,018 815,018

25  dhuwuuwywu wywmhdubph b Shuwtuwlwu
wwpuwynpnipntuubph hwaywugnid

Pp gnpdniubinyejwu pupwgpnd Cuytipnieyntup Phuwtuuwlwu gnpdhpubiph htwn hpwlwuwgunid £ viwppbp
gnpdwnuniejniuutin, npnup Ywpnn Gu ubipywjwgyb) gnun wpdbipny, tigh gnjnieniu ntuh optiuiunpnptiu
hwunwwnywsd hpwyniup hpwywuwgutiint hwadwnywsd gnidwpubtiph hwaqwugnid, huswbiv uwl
dinwnpnieintt hpwywuwgubiint hwpgwugnid Ywd dhwdwdwuwy hpwgubint wynhdp b dwpbine

wwpuwynpniniup:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp

2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Uwinnpl pbipqwd wnnwwyp ubpluywgunid £ Shtwtvwywt wlmhyubpu nt pptwtuwlw

wwpuwynpnijniuutipp, npnup hwywugywsd tu huwtuwlwu yhdwyh dwuht hwoybnynigjwu dbg, Ywd

Gupwyw tu Yuwnwpdwu hwdwdwju hwoqwugdwu gifuwynp hwdwdwjuwagph Ywd hwdwudwu

wwjdwuwagpbph, npp ubpwnnud £ udwbwwnhw $huwuvwlwu gnpdhpubipp, wulwfu wju pwuhg, npwup
hwowugyb tu $huwtuwlwu yhdwyh dwuhtt hwoybuinnigjw dbio ph ny:

Bwuwswd 31 nkywnbkdpbkph 2024p.
bhuwtuwlut Shtwtuwluw Uwwwlygywé gnidwpubip, npnug qény
wwpwwynpni- - whwnhyubph/ Phuwbuwlwh Yhéwyh Swuht

piniibph  wwpwwynpnt- hwaybtwnynipyniuntd hwajwugnid sh

wdwfuwnt pyniutbkph gnun h u b

. . pulwuwgyt
Bwuwsjwd gnidwp gnidwp
$huwtvwlw hwyywugjws  ubplujugyws
wwpwwynpni-  phtwtuwluwu  pptwtuvwlu
pyniuutph  Jp6wlp dwuptt  Jp6wlh dwupt  Sphuwtuw-  Unwgwus
wilwfuwnu hwyybGwnynipe- hwyybGnynip- Juwu npuwdwlywu
gnifwnp Jniunud Jjniunud  gnpdhpubp  wwwhnynid 2nin
Shuwbuwlwt wipphdubp
Lbinquiwt wwjdwuwagptipny
Jwnlin (inb'u
Cwunpwagpnentu 17) 203,610 - 203,610 221,643 - (18,033)
Lunwdbkup 203,610 - 203,610 221,643 - (18,033)

Bwuwgwd 31 nkYwunbtdpbph 2023p.
Phuwtuwlut - Shtuwtuwlut Uwwwlygywé gnuidwpubp, npnug qény
wwpwnwynpni- - whwhdubiph/ bhuwbuwlwh Jhéwyh Swuht

pniitbph  Wwpnwynpni- hwybtwnynipyniuntd hwajwugnid sh

wdwfuwnt pyniutbkph gnun h b

. N hpwjwuwgyby
Bwuwswé gnidwp gnidwp
Phuwtvwyw  hwyjuugjws  ubpluyugyws
wwpwwynpni-  phtwtuwluwu  phputwtuvwlu
pyntuutph  Jh6wlh dwupt  Jph6wlh dwupt  Shuwtuw-  Unwgwuéd
wilwfuwnu hwyybGwnynipe- hwyybGwnynipe- Juwu npuwdwlwu
gnifwnp Jniunud Jjniunud  gnpdhpubkp wwwhnynid 2nin
Shuwbuwlw wipphjubp
Lbinquiwt wwjdwuwgptpny
Jwnlbin (inb'u
Owunpwgnnieintu 17) 734,032 - 734,032 780,706 - (46,674)
Cunwdbkup 734,032 - 734,032 780,706 - (46,674)
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

26  Uywhdubiph b wwpuwynpniejniuubiph dwdybinwihu ybpnwdnieiniu

<bnlyw) wynwwyp ubpyuywgunid £ $puwtuvwlywu wynpdubpp b wwpunwynpnyeniuubp pun
uwwuybihp dwpdwu dwdybwnutiph: Cuybipnigywu sqbinsywd wwjdwuwgpuwiht wywpwnwynpnieiniuubiph
dwupu wmbnGYwwynipniup ubpywjwgyws E Swunpwgpnieintu 27.3-nwd:

31 nkYwnbdpbph 2024

Uhusl 12 12 wduhg
Swwhwug 1-hg wdhu, wybih,
b dhugk 1 dpugh 12 Bupwhwupw- 1-hg5 5 wmwpng bGupwhw-
wdhu withu gnifwp wmwph wybih  pwgnuiwp  Cunwdbkup
Ultphdfubip
Twdwywu dhongubip W npwug
hwdwndtiputin 47,515 - 47,515 - - - 47,515
Ujwunubp pwulybpnid - 302,694 302,694 - - - 302,694
hpwlwu wpdbpny' wy
hwdwwwpthwly Phuwtuwywu
wpryniuph dhgngny swithynn
utipnpnuiwht wpdtipnebin (wn
YNl gpwywnpywd) 221,643 - 221,643 - - - 221,643
Lwbwfunpnubipht mpdwé Juipybn 90,400 1,151,392 1,241,792 3,805,961 284,615 4,090,576 5,332,368
Uj| wyinhyutip 5,257 - 5,257 - - - 5,257
364,815 1,454,086 1,818,901 3,805,961 284,615 4,090,576 5,909,477
Nuwppwynpnipynitittp
Lbnqudwt wwydwuwgntipny
Jwnybin 203,610 - 203,610 - - - 203,610
dwnlbip U hnfuwnniejniuutn 22,396 1,440,477 1,462,873 2,954,012 476,370 3,430,382 4,893,255
Uwnnpwnwu thnfuwnnigntu 27 - 27 39,655 - 39,655 39,682
U $huwtuwywu
wwpwwynpnipintuubn 23,931 - 23,931 - - - 23,931
249,964 1,440,477 1,690,441 2,993,667 476,370 3,470,037 5,160,478
2nun nhpp 114,851 13,609 128,460 812,294  (191,755) 620,539 748,999
Ununuilgws GEnpywdp 114,851 128,460 940,754 748,999
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

31 nkywnbkdptpp 2023p.

Uhtsl 12 12 wduhg
Swwhwug 1-hg wdhu, wybih,
b dpusk 1 dphusgh 12 Gupwhwupw- 1-hg 5 5 wwpng bGupwhwb-
whu widhu gnuiwp wwph wybh  pwgnudwp  CunwdbGup
Ulpiphdutp
Tpwdwywu dhongubp U npwug
hwdwnpdtipubp 95,460 - 95,460 - - - 95,460
Ujwunubp pwuybpnid 5,641 5,641 129,861 - 129,861 135,502
hpwlwu wpdbpny' wy
hwdwwwnthwy Shuwuvwywu
wpryniuph dhgngny swithynn
utipnpnuiwht wpdtipnebin (wn
pYnud gpwywnpywd) 780,706 646 781,352 - 33,666 33,666 815,018
Lwédwlunpnubiphu npqwsd Jupybn 46,974 648,564 695,538 2,042,681 171,189 2,213,870 2,909,408
| wywinhyutip 5,513 - 5,513 - - - 5,513
928,653 654,851 1,583,504 2,172,542 204,855 2,377,397 3,960,901
Nuwppwnpnipynitiitp
Lbnqudwt wwydwuwgntipny
Jqupytip 734,032 - 734,032 - - - 734,032
Jduwpytp W hnfuwnnieniuubn 12,668 573,589 586,257 1,712,917 323,439 2,036,356 2,622,613
Uwnnpwnwu thnfuwnnigniu 40 - 40 40,479 - 40,479 40,519
U $huwtuwywu
wwpwwynpnipintuubn 12,610 - 12,610 - - - 12,610

759,350 573,589 1,332,939 1,753,396 323,439 2,076,835 3,409,774

2nun nhpp 169,303 81,262 250,565 419,146 (118,584) 300,562 551,127

Ununwlywsé 6knpuép 169,303 250,565 669,711 551,127

27 Mthuyp Ywnwywnnid

Cuybpnipjwu gnpdniubinigjwup punpng £ $huwtuuwlwu nhuybiph pwgquiwquunteiniu b wjn
gnpdniutinyeyniup tupwnnpnwd £ nhuytiph npnawlh wunpbwuh W hwdwnpnieyniuubph ybpndnieniu,
quwhwuwnwd, punniund b unwdwpnd: MNthuyh Ypnwp htwtuwlwu gnpdniubnigjuwt wupwdwubih dwut
E, U gnpdwnuwlwu nhuytipp gnpdniutinieywu wufunwwihtih hGwnbwupu Gu: Unnithwunbps, Culybpniejwu
Uwwwwlu £ hwutb) nhuytiph W ognunubiph dhol hwdwwwunwufuwu hwywuwpwynniegjwu W
ujwquagnyup hwugub| Culybpnipjuu $huwtuwlwu ypbwyh ypw wugwuywih wgnbigniginiuubpp:
Mthuytiph Ywnwdwnpnuwp Cuytipnieiniut hpwlwtwgunid b pwgwhwjndw, quwhwwndwu W dnuhenphugh
dgunwwu gnpdpupwgubiph, huswbu twl ubppht Yyepwhuynnniejwu wy| dhongwnnidubiph dhongny:

Ywplnpwgnyu nhulybipt Gu wwpupwjhu nhuyp, hpwgybhniejwu nhuyp, 2nywywywu nhulyp b wy
gnpdwnuwlwu nhulytipp: Snijuwywlwu nhuyp ubipwnnud £ hnfuwndbpubiph, nnynuwnpnyputiph b wy

quwjhu nhuytip:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

MNhuytiph Ywnwywpdwu Yunnigwdp

Mthuytiph pwgwhwjndwu b yepwhuldwut ninnjwd wdpnneg ywwnwufuwtwwnynieintup Ypnwd £
Suophuntjwu funphnipnp, uwlwju, gnnieintt niubtu nhulybiph unwywpdwu U yEpwhuydwu hwdwp
Wwnwufuwuwwnt wnwudht wulwfu dwpdhuubp:

Funphnipn

Funphnipnp wwwnwufuwuwwnt  nhuytiph unwywpdwu punhwunip yepwhuynnnipw, nwqdwywpniejwu
hwuwnmwwndwu U nhulybph Yunwywpdwtu uygpniupubiph hwunmwndwt hwdwp:

Yjuwynp gnpdwnhp wuopku

Sfuwdnp gnpdwnhp ntoptup Wwwnwufuwuwwnnt £ nhuytiph unwywpdwu gnpdpupwgh Yuwnwpdwu b
ytpwhuydwu, wynphdubph bW ywpunwynpnipnwutph Yunwywpdwy hwdwp: $fuwynp gnpdwnhp
tnuontiup wwwnwufuwtwwnne £ uwl Culytipnigjwu hpwgybihnypjwu bW $huwtuwywu nhulbiph hwdwnp:

MNhuytiph Yndpwnb

Mthuytiph Yndhwnbu punhwunp wwnwufuwtuwwnyniggnit £ ypnd nhulytiph Yuwnwywpdwu
nwquwywnpnipjwu, uygpniupubiph, hwbgwlwpgbph, pwnwpwlwunipjwu W uwhdwuubph dwydwu nt
Yhpwndwt hwdwn: Uu ywwnwuluwuwwnt £ nhuybph unwywpdwu Yupunp fuunhpubph hwdwp b
Ytipwhuynid £ npwug ulwundwdp punniiwsd hwdwwwnwufuwu npnanwdutiph Yuwnwnpnudp:

Ybipwhulynn

Cuybpniejwu Yynndhg hpwlwuwgynn nhulyh Yunwywndwu gnpdplpwgp jnipupwugnip tnwph uinnigynid b
Ybtipwhuynnh Ynndhg, npp unnignid £ huswbu pupwgwlwpgbiph wdpnnowlywunteniup, wjuwbu £
Cuybpnipjwu gnpéniubinigjw hwdwwwwwufuwunieginiup pupwgwywngtipht: Yhpwhulynnh wuglwgpwsd
unnignubiph wpryntupubipp putwpynud £ nGlwdwpnigjwi htinn U hp gpuljwgnieniuubnpu nt
wnwowpyubpp ubpyuwjwgund £ Cuybpnipjwu funphpnhu:

Nhuyh guwhwwndwu U nhuybpp ubipYwjwgdwu hwdwlwngtip

Cuybpnyejwu nhuytipp guwhwwnynid Gu wju dbennny, npu wpunwgnnw k huswbu uwwuynn Ynpnwiwnp, npp
huwpwynp £ unynpwlwu gnpdniubinypjuu pupwgpnid, wjuwtu b| wuuwwubih Ynpnwwnubpp, npnup
hptiughg ubipyuwjwgunwd U thwunwgh wdtuwwwn Ynpnunubiph wpdtipp pun yhdwywgpwlwu dnnbijutiph
hhdph:

MNhuyh swhwquug Yunpnuwgnidubn

Mthuyp YEunpnuwgndubipp wnwewunid Gu, Gpp dh 2wnp gnpdpuytiputp hpwlwuwgunid Gu udwuwwnhy
gnpdniutinieyniu, Ywd gnpdniutinyeniup Yuwwpynw £ dhliunyt opowunid, Ywd upwup niubu hwdwudwu
nunbuwlwu hwnlwuhubp, bW wunbuwywt, punwpwlwu Ywd wy) wwjdwuubpnuwd thnthnfunigyw
wpryntupnud gnigwpbipnud Bu bdwuwwnhw wgnbtignieintu wyn gnpdpuybpubph wwjdwuwagpwjhu
wwpuwynpnigintuubiph Yuwnwpdwu nibwynipjwu ypw: Mthulyh YEunpnuwgnwubipp wpunwgninud Gu
Cuybpniejwu gnpdniubiniejwu wpryniuputiph hwpwpbpwlwu qgwniuntegniup wwjdwuubiph
thnihnfunieyntuubipht, npnup wigqnbignieniu Gu niubunwd Ynuypbn ptwquywnh Ywd woluwphwgpwywu
2ngwitih Ypuw:

271 Muwpwpuwihtu nhuy

Cuybpniejwu gnpdniubinuyeniup Gupwpyynd £ wwpwpwihtu nhuyh’ jwwywsd Jupywnnih Ynndhg
wwpuwynpnigjw sfwwnwpbint hbwun, npp Cuybipnigjwut Ynpnwntubp Yupnn £ ywwnéwnb): Mwpupwihu
nhuyp Cuybpnigjwu Ywplnpwgnyu nhulu b, wjn ywwmbwnny k| Cuybpniegniup wjiu wnwuduwyp
nipwnpnijwdp § ytpwhuynd: Mwpupwiht nhuyp Yuwyws E hhduwywunwd Juplwht
gnpdwnuniejniuutiph htivn, npnup hwugbgunwd tu Juplbph npwdwnpdwup: Mwpwpwihtu nhuyh
Ywnwywpnuip b yepwhuynnnipyniup hpwlwuwgynid £ Cuybpnipjwu wwpwpwihtu nhuyph junwywpdwu
fudph Ynndhg b hwaybtinynieyniuubpp wwppbpwpwp ubipyuywgynid Gu Culybpnieywt nlwdwpnyejwup:
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2711 Muwpwpwjhu npwlp ybpnsnipyniu

Lbnlyw) wnnwwyp ubiplujwgund £ wywpunpwiht nhuyht $huwuuvwywu gnpdhpubiph tupwplyywsdniyejwu
ybpndnipeiniup, npnug gény wyulywiynn wwpwpwihu Ynpniunubph wwhnwiwn £ dwuwsynid: Unnpl
pbpwd dhuwtuwywu whnhyubph hwdwfuwnu hwoybyonwihu wpdbpp ubpywjwgunud £ Cuybpnypwi’
wjn wywnhyubiph gény wwpunpwihu nhulyh wnwybwgnyu Gupwpyqwsdnyginiup' hwoyh swnubing npuk
wwwhnyywdnieintt Ywd wy) pwpbijwynwdutip:

Ltippht Jwywuhoubiph Ytipwpbnjw) wbinGlwwndniginiup pwgwhwjngwsd £ Swunpwagnnieniu 27.1.2-nwd:

Ubippht Juplywuhotin 31 nkywnbkdptph 2024p.
dny 1 Pny 2 ®ny 3 Cunwdbkup

Mwdwlwl Jhgngubip b npuwtig

hwdwpdbpubip

Uwnwunwnwn 47,515 - - 47,515

Cwdwfuwnt hwytlynwjhu wpdtip 47,515 - - 47,515

Muwnpwpwjht Ynpnunubph wwhniun - - - -

2nun hwybklnwiht wpdtp 47,515 - - 47,515

Udwunubp pwtybpmd

Uwnwunwnwn 305,752 - - 305,752

Cwdwluwnu hwyybYnwyhu wpdtp 305,752 - - 305,752

Muwnpwpwjht Ynpnunubph ywhniun (3,058) - - (3,058)

2nun hwaybkynwghtt wpdtp 302,694 - - 302,694

Ppwlywt wpdtipny' wy hwiwwwphwly
$huwtvwwu wpnyniuph dhengny
swihynn ubpnpnudwyhtt wpdbpnpbp (wn

RrUnui gpuywnpyws)

Uwnwunwpn 221,643 - - 221,643
hpwlwu wpdbp 221,643 - - 221,643
Muwnpwpwjht Ynpnunubiph wwhniun (612) - - (612)
Lwhwpunpnubphti (npdwé Juiplbp

Pwpan 5,337,005 - - 5,337,005
Swdn - 11,253 - 11,253
Quptuwnnn - - 29,019 29,019
Cwdwluwnu hwyybYnwyhu wpdtp 5,337,005 11,253 29,019 5,377,277
Muwpwpuwjht Ynpnwinubiph wwhniuwn (33,948) (2,311) (8,650) (44,909)
2nun hwyblonwyhu wpdtp 5,303,057 8,942 20,369 5,332,368
Uy phtwtvwlyuwts wlpphdubip

Uwnwunwpwn 5,310 - - 5,310
Qwdwfuwnt hwyybYnwihtt wpdtp 5,310 - - 5,310
Muwpwpwjht Ynpnunubph ywhniun (53) - - (53)
2nun hwyblonwyhu wpdtp 5,257 - - 5,257
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Lbippht Jwplwuhtip

31 nkywnbkdptph 2023pR.

dny 1 by 2 dny 3 Cunwdbtup

Mwdwlwt Jhgngubip b npuwtig

hwdwpdbputip
Uwnwunwpnwn 95,460 - - 95,460
Cwdwluwnu hwyybYnwyhu wpdtp 95,460 - - 95,460
Muwnpwpwjht Ynpnunubiph wwhniun - - - -
2nun hwyblonwyhu wpdtp 95,460 - - 95,460
Udwtnubp pwalypmd
Uwnwunwnwn 136,871 - - 136,871
Qwdwfuwnt hwyybYnwihtt wpdtp 136,871 136,871
Muwnpwpwjht Ynpnunubph ywhniun (1,369) - - (1,369)
2nun hwyblonwyhu wpdtp 135,502 - - 135,502
Ppwlywt wpdtipny' wy hwiwwwphwly

$huwtvwlw wpnyniuph dhongny

swihynn ubpnpnudwyhtt wpdbpnpbp (wn

prUnui gpuyqwnpyws)
Uwnwunwpn 815,018 - - 815,018
hpwlwu wpdbp 815,018 - - 815,018
Muwnpwpwjht Ynpnunubiph wwhniun (2,218) - - (2,218)
Lwbwpinpnubphli inpdwé Juiplbip
Pwpan 2,914,398 - - 2,914,398
Uwnwunwpn 6,845 443 - 7,288
Swadn - 64 - 64
Quptuwnnn - - 15,484 15,484
Cwdwluwnu hwyybYnwyhu wpdtp 2,921,243 507 15,484 2,937,234
Muwpwpwjhtu Ynpnunubph ywhniun (23,654) (343) (3,829) (27,826)
2nun hwyblonwyhu wpdtp 2,897,589 164 11,655 2,909,408
Uy phtwtivwlyuwts wlppphyubp
Uwnwunwnwn 5,569 - - 5,569
Cwdwluwnu hwyybYnwyhu wpdtp 5,569 - - 5,569
Muwnwpwjht Ynpnunubiph wwhniun (56) - - (56)
2nun hwybklnwyht wpdtp 5,513 - - 5,513

27.1.2 Updbqpydwtu quwhwwnnid

Uwnnpl pbpqwd hnnwiubipp gnyg Gu wwihu, pb ngjw) hwoybnynipjwu np dwunpwgpnieiniuubpnid Gu
pwgwhuwjnynid Culybpnipjwt’ wpdbgpldwu quuwhwundwu b swhdwu dninbignudubipp: Wu wbwnp §
pupbpgdh hwoywwywhwlywlu hwrjwndwl pwnwpwuwunieiwl htwn dhwuht (nb'u Swunpwgpnyenlu

4.6(q)):

Muwpwpwihtu nhuyp fwlwu wb

Snipwpwuginip hwoybinnnt wduwedyh npniyejwdp Cuybipnieniup guwhwwnd k, S wprynp twlwu b wéb
dhuwtuwywu gnpdhph wwpwpwjhu nhuyp uyqpuwlw dwuwsnidhg htinn: Suwhwwnnd Yuwnwntihu,
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Cuybpnieniup oginwgnpdnid £ huwtuwlywu gnpdhph dwpdwt wyulywynn dwdybnh pupwgpnid
wwpuwquugnd nbinh niubuwint nhuyh thnthnfunienuttipp, wy ng R wyuywynn wwpwpwihu
Ynpniuinutiph gnwWwph thnthnfunieynwuutipp:

Muwnpwpwiht nhuyh bwlwu wép npnatint hwdwn, Culbpnuyeiniup hwoyh £ wnunwd wwwgquihu dhingwd
huswbu pwuwwlwu, wjuwbu 5| wywgwihtu dJhinwd npwlwlwu swihwuhubn:

Wunwwdbuwuhy, beb wwwqwihtu dhinjwsd ntinblwwnyniegyniup (huswbiu wuhwwnwlw, wjuwbu b
fudpwihtu Ytpwnyd) hwuwubih & wnwug swpnwpwgywd dwiuutiph Ywd owuptiph, Culytipniegniup
ognwgnpdnud £ dwdlytitmwug optiph Yybpwpbnjw| wenblwwynieniup npnotiint hwdwp, e wprnynp wnlw k
wwpwpwjhtu nhulh fwhwt wé uygpuwlwu dwuwsdwu wwhhg htiwnn:

Lwwfunpnubpht npdwé Jupytph swihwuhoubn

Uwnnpl ubpyuwjwgywd Gu hwbwfunpnubipht impqwé Jupybiph wywpwnpwihtu nhulyp bwlwu wéh npnadwu

swithwuhoubipp: Mwpwnpwhtu nhuyp bwywu wép uwhdwubihu uEpYwjwgywsd pninp swithwuhubpu nwku

unyu Yohnp:

¢ 30 op dwdybtinwug - Ywpybph nt hnfuwwnynieiniuutiph 30 ophg wyb| dwdlbwnwug (hubp wywpupwihu
nhulyh bwywu wéh gnighs L:

e dwdlybwnwug - 30 ophg mwppbipynn dwdlbwnmwug: Mwpwpwiht nhuyp bwlwu wé b nhnwpyynud wju
nbwpnud, bel, suwjwsd hwoytinnt wduweyh npnyejudp dwdytinwug optinp 30-hg phs Gu, Yytpohu 6
wduyjw pupwgpnid 60-hg wyb| dwdlybnwug optiph wnujwqu by nbwp k£ gpwugyb:

e Mupuwquugntd («thny 3») Ytipoht 12 wdhuubiph pupwgpntd - gnjnieintt nluh ywnpwpwihtu nhulyh
Fwywu wé, wulwiu wju hwugwdwuphg, np hwaybnnt opqw npnypjwdp duwgnpnubpp stu
nwuwywngyntd npwbu ywpunwquugdwu nbwp, teb duwgnpnp ytipoht 12 wdhuubiph pupwgpnid
wdbbwphsp dbly wugqwd gunuyby £ 3-pn thnynud:

e Pnpdwopowuntd ginuynn yupybip. gnjnipinit ntuh wwpwpwihtu nhuyp fwywu wé Jbpwuw)dwu wywhhu
wofuwwnn fuwd ybpwuwydwt wwhht swatuwnnn, wju Juwpybiph hwdwp, npnup gunuynud Gu
thnpdwopowunwd (wnnnowgdwu dwdwuwlwopowthg htinnn puwsd dwdwuwlwonpowu): Uhwdwdwuwl
wyn ywpybpp swtwnp £ niubuwu 30 oppg wybi| dwdytinwug op Ywd phs hwjwuwywu Jéwnpdwu nplk

swithwuhy:

Shuwtuwwu Yuqdwybipwynieniuubiph ufundwdp wwhwugubinh swihwuhoutbip

Shuwuuwlwu Yugdwybipwnreniuubph uywwndwdp ywhwugubiph wwpwpwiht nhuyh bwlywu wéh
npnadwt swithwuhoubpp ubpYuwjwgywd Gu hbnlyw| wwpwgpwdubipnud: Mwpunpwihu nhuyh bwwu wép
uwhdwubjhu ubpyuwjwgywsd pninp swthwuhgubipu nwibu unyu Yohnp:

¢ 30 op dwdybtinmwug - dwpybph nt hnfuwwnynipiniuutiph 30 ophg wyb| dwdybwnwug |hubp wywpupwihu
nhulyh bwywu wéh gnighs L:

e 7 L wyb| dwdybwnwug optip hwoqwplwihtu U pupwghy hwohyubph hwdwp - Cwodwplwihu U pupwghy
hwohyutiph hwdwp 7 b wyb| dwdytitnwug opbipp yywynwd £ wwpunpwihtu nhuyh bwlwu wéh dwuhu:

e dwdlybwnwug - 30 ophg nmwppbipynn dwdlbwnmwug: Mwpwpwiht nhuyp bwlwu wé b nhnwpyynud wju
nbwpnud, bel, suwjwsd hwoytinnt wduweyh npnyejudp dwdytitnwug optinp 30-hg phs Gu, Yytpohu 6
wduyjw pupwgpnid 60-hg wyb| dwdlybnwug optiph wnujwqu by nbwp t gpwugyb:

¢ Upwnwpht JupYwuhpwiht gnigwthoh thnihnfunygintt - wju swithwuhoh opowuwlutipnid hwoyh b
wnuyntd Ynpwnpwnhy Jupwuhop: Ywplwiowihu gnigwuhoh bwlwu tinthnfunteyniup yupywuhawht
gnpdwlwiniejwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywjnid £ wwpwnpwjhtu nhuyh bwlywu wéh
dwuht: Mwpwpwjhtu nhuyp fwywu wép hwodh £ wnuynd, Gpp puin S&P gnpdwlwiniejwt ufubidwih
(Ywd hwdwpdtip Moody's U Fitch gnpdwlwinieniuttinh ufutidwutipny) Juinpywuhowihu gnigwuhop
uluwsd BB dwlwpnwyhg wdtu wuqwd dbY dwlywpnwyny hounwd k: Wu nbwpbipnud, tpp $huwtuvwywu
hwuwnwwnnipiniuubipp sntubt Ynpwnpwnpy Jupwuh2 yepnugwi yupywuphowihu gnpdwlwnieyniuubph
Ynndhg U Cuybpnipiniup sniuh hwdwpdbip ubinpht Jupwuhowihtu hwdwywng, Yhpwnynid £
Ynpwnpwunhy ywpunwqwugdwt quplwuhp, npp hwdwwwwnwufuwunw £ wndjui Gpypp unybipbu
Ywnlywuhht:

«Uptinhwn Ynugbiwywn» niuhybpuw) Jupyuwihtu Yugdwlbpynuegnis hwy pwdubnhpwlywu puytpniyeniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbiljinbidptiph 2024p. 55



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

e Mupuwquugnid («thny 3») Ytipoht 12 wdhuubiph pupwgpntd - gnjnieintu nluh wwnpwpwihtu nhuyh
Fwywu wé, wulwiu wju hwugwdwuph, np hwaybnnt opndw npnigjwdp duwgnpnutipp sk
nwuwywngyntd npwbu ywpunwquugdwu nbwp, teb duwgnpnp ytipoht 12 wdhuubiph pupwgpnd
wdbbwphsp dbY wugqwd gunuyby £ 3-pn thnynud:

Lbpnpnulwijhu windbpnpebinh swthwuhputip

Uwnnpl ubpyuwjwgywd Gu wpdtipnebnh wwpwpwihtu nhuyh fwwu wéh npnpdwu swihwuhgubipp, npnup
pnnpu k| npn2dwt dbg niubu hwwuwp Yohn.

o 12-wdujw Wwpunwqwugdwt nbinh nibuwnt hwywuwwunigjwu hwdbdwwnwlwu thnthnfunigyniu - 12-
wdujw ywpwnwquugdwu nbnph nibuwnt hwjwuwlwunyegjwu bwlywu thnthnfunieniup nhunwpyynid £
npwbiu ywpunwqwugnud ntinh niubbwnt hwjwuwywuntejw thnthnfunieintt gnpdhph wdpnng dwdybinp
hwdwp: Tw Jyuynud £ wwpwpwihtu nhuyh fwhwu wéh dwupt: Uu swhwuhop oguwgnpdynid b wju
nbwpnud, pp Culbpnuye)niut niuh Jupywuhowihtu ubippht hwdwywpg:

Muwpwwquugdwu nbnh niubuwnt hwjwiuwywunypjwt hwdbdwwnwlwu hnthnfuniyeniu gnpdhph
wdpnne dwdlybnh hwdwp - ywpunwqwugdwt nbnh niubuwnt hwjwuwlwunygjwu bwywu wép gnpdhph
wdpnne dwdybtinnh hwdwn yywjnud £ ywpunpwihtu nhuyh bwlwu wéh dwuht: Wu swihwuhop
ognwgnpdynud £ wju nbwpnid, Gpp Cuybipnigyniu niuh Jupwuhowiht ubppht hwdwYwng:

Upwnwpht JuwpYwuhwihtu gnigwuhoh thnihnfunieintt - wyu swithwuhoh 2powtwlubpnid hwoyh £ wnuynid
tpUph (unwtipbt) upyuthp: Ywplyuwuhawiht gnigwuhzh bwlw tinthnfunigniup Juiputuhpwh
gnpdwlwinyejwu Ynndhg (Standard & Poor's, Moody's & Fitch) ylywjnud £ wwpwpwjhtu nhuyh bwhwu wéh
dwuhu: Mwpwpwjhtu nhuyp bwlwu wép hwodp £ wnuynud, Gpp pun S&P gnpdwlwiniejwu ufubidwh
(Ywu hwdwndtip Moody's U Fitch gnpdwlwinieyntuubiph ufubdwubpny) Jwpywuhowihu gnigwuhop ujuwd
B2 dwywpnwyhg wdbu wuqwd dbl dwywpnwyny hountd t: Uju nbwpbipnud, pp $huwtuwywu
hwuwnwuwnieiniuubpp sniubu Ynpwnpwnpy Juplwuh2 yepnugyw yuwpywuhowihtu gnpdwlwinieniuubph
Ynnuhg U Culbipnipiniup sniuh hwdwpdtip ubinpht JuwpYwuhowiht hwdwywng, Yhpwnynid £
Ynpwnpwunhy wywpunwqwugdwt unplwuhop, npp hwdwwwwnwufuwunwd £ ndyw Gpypp unwtintiu
Juwinljuwiihoht:

Ewlwu Juwnpwpwgdwt Yupgwyhbwyhg nnipu quint swthwuhubip

Grb wnyw sk Cuytipnieywu Ynndhg wywpunpwihtu nhulyh bwlwu wéh npnadwt swihwuhoutiphg nplpgk
dbyp, www wbinh £ niubunwd thny 2-hg wugnid thniy 1-ht, pugwnnigjudp yipwtwjwsd wwnwnpbinh, npnug
hwdwp Yphpwnynd £ thnpdwopow:

Muwpupwihtu nhuyh dwlwpnwlyutip

Cuybpnipniup wnwuduwgunud § ywpupwiht nhuyh dwwpnwyubpp wwppbp wyjwiubph hhdwu 4pw,
npnup Ywutuwwbunw U wwpunwquugnd inbinh niubuwint nhulyp W hhduynwd Gu quplwihu thnpddwsd
nwwnnnipjwl Yypw: Mwpwpwihtu nhuyh dwwpnwyubpp uwhdwuynd U npwywlwu b pwuwlwlwu
(hpduwlwunw dwdytinwug optipny wwydwuwynpywd' ny dwdybinwug Shuwtuwlwu wlynhyubpp
uwhdwuynud Gu npwbu pwnép upluwuhg nibgnn, dhusl 30 op dwdybnwug $htwtuwywy wywhyubpp'
utnwunwpu Juplwuhy niubkignn, wybh pwu 30 op L dhusl 90 op dwdybnwug Shuwtuwywu wynhyubpp'
ng unwunwpun Yud gwdp b wybh pwu 90 op dwdlybnwug Shuwtuwlwu wynpyubpp' swotuwnnn
Jwnlwuhz niutignn) gnpdnuuinny, npnup dwntwugnid Gu wwwnwquugnid intinh niubuwnt nhuyp: Uju
gnpdnuubpp mwppbpynud Bu Ywiudws nhulyh punyehg U hnfuwnnth wbuwyhg:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp

2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Uwinnpl pbipqwd wnnwwyp ubpluywgunid £ hwbwlunpnubpht wpdwsd Jupytiph hwdwp dhoht 12-wdujw

PD-ubipp puwn jnipwpwugnip yuwpYwuhoh.

2024p. 2023
12-wduyw PD-h 12-wduyw PD-h
dwpluihy dhguljuyp dhguljuyp
Fninwnunbiuntentu Unwunwpwun 1.02% 1.51%
Quiptuwiwnnn 100% 100%
Unlwnpwihtu yupybin Uwnwunwpwun 1.02% 1.51%
Ny unwunwnw 57.05% -
Quiptuwinnn 100% 100%
Uwwnnnwywu qunybp Uwnwunwnwun 7.25% 8.04%
Ny unwunwpun - 69.3%
Quigfuwnnn 100% 100%
Shuwuuwlwu Jupdwlwinieniu Uwnwunwpwun 1% 1%
Quipfuwinnn 100% 100%

Lbnlyw) wnynwwlyp gnyg £ tnwihu Culybpnipjut quwhwndwu hwdwlwpgh pwpntqugpnidp b

qnpdpuypubiph wpwnwpht Junpywupubipp.

2024p. 2023p.
Jdwpluwihy 12-wduyw PD 12-wduyw PD
AAA -hg A- Pwpdn 0.001-0.023% 0.001-0.028%
BBB+ -hg B- Uwnwunwnun 0.040-3.137% 0.047-2.813%
CCC+to CC Ny unwunwnwn 5.403-27.625% 4.695-21.841%
D Quipfuwinnn 100% 100%

Fudpwjht Ywd wuhwwnwlwu quwhwwnnid

Cuybpnipniup wluwynn wywpupwihu Ynpnwwnubipp hwoqwpynd £ wushwwnwlywu Ywd fudpwhu
hhdniupubpny: Uywnhyubph nwubpp, npuntn wyulwynn wwpwnpwihtu Ynpnwunubph hwownlubipp

Ywwnwpynid U wuhwwnwlwu hpdnwupubpny, ubpwnnid Gu.

e iny 3-nud gnuynn wuhwwnwwbu upwuwlwihg Jupytp' Shuwtuwlwu wynhyubph nwuhg wulwtu,

e funonp L wnwuduwhwwniy yupytp

¢ quwudwwbtwmwlwu, wnbnpwihu W dhopwulwihu hwpwpbpnigyniuubp, huswhupp Gu pwuybpnid
wwhynn dhongutinp, hingudwu wwjdwuwagpbpny gpuwywnpywd wpdbenetipp bW wdnpunhqugywd
wndtpnd/hpwlywt wpdbpny' w)) hwdwwwhwy $huwtuwlwu wpryniuph dhongny swithynn

wwpwpwihl gnpdhpubipp:

Cuybpnieniup fudpwynpnd £ wlwmhyubipp, npnug wyuywynn wwpwpwiht Ynpnwwnubipp sku
hwoJwpyynud wuhwwnwywu hhdniupubpny, pun hwdwudwu wwpupwihtu nhuyny wnwudhu nwubph'

hpdudtiny Jwpltiph punygwgnbiph Ypw (hhthnptip, uwwnnnuiul Jwnl W wyiu):

Mupunwquugdwt uwhdwuntd b «wnnnowgntd»

Cuybpnieniup hwdwpnud £ $htwtuwlwu gnpdhpp wwpunwquugdwu tupwpyyws, W, hbnbiwpwn, eny 3-

nw nwuwlwpgyws (wpdbgpyywsd) wyulywynn wwpumpwihu Ynpniunubph hwogwplubph bwywwnwyny pninp
wju nbiwypbpnud, Gpp thnfuwnnith wwjdwuwgpwht yéwpnuwutipp 90 op dwdytitnwug tu:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Cuybpnipniup pwuywihtu hwohyubipp hwdwpnw £ wwpunwquugdwu Gupwnlwd b wuhwwwn
gnpdnnnipjniuutip £ Yuwnwpnd, Gpp wwhwugynn ybwpnuiubinp st Yuwwnwnpynid dhusl wfuwinwupwht
onyw wywpuwp, huswbu upywsd b wuhwinwwt wwjdwuwgntipny:

Npwbu npwywlwu quwhwndwy Jh Jwu' wn wit' wprynp hwdwiunpnp dwpniiwy §, Culybpnyginiup wl
nhunwpynwd £ wwppbip nbiwpbp, npnup Ywpnn Gu dwwntwgnyg wubp «phs hwjwuwlywu Jewpdwus
Ywpgwyphtwyp: Ldwu nbwpbpnd  Culbpnieyniup dwupwdwut  nhwwpynd £, pt wprynp wyn
hpwnwpényeyniup Ywpnn £ hwugbgub] hwwfunpnh'  wwpunwquugdwu  Bupwpyqws  |phubinu, U,
htwnlwpwp, quuwhwwnynd £ wprynp wbwnp £ Jupyp nwuwlwpglb) eny 3-nd' whuluynn wywpunpwhu
Ynpnunutbiph  hwoqwplubph hwdwp, pt wprynp eny 2-nWd nwuwlwpgnup pwjwpwpnd £ Ldwu
hpwnwnanyeniuttipp ubpwnnid Gu.

e nwwwywnnipinit, wwpwph hwjwpwgpdwu hwdwp hpwywywu gnpdnnnipniuttiph Yuwnwpnd Yud
hwpYwnhp Yuwwpnid,

e wuwpunwuwwuh hgbughwih Yuubignid,

e Jwplwnn hwdwpynwd  hwdwywpYuwnnt, Gpp hhduwywu Juplwnnit ywpunwqwugdwu Gupwnlyywd
E,

e Unyu duwgnpnh pwqdwyh Yybpwaslbwybipwnid,

e LYwu hpduwynp dnwywlunyeniuutip Jupywnnih wwwgw niuwynieywu yepwpbpjuwi’ Yuyna b
pwywpwp npwdwlwu hnupbiph unbinddwu htwn Juwyws,

¢ JwnpYuwnnih Jupytinh oquwgnpddwt dwywnpnwyp' Juplwiht idwlp, quihnpbu wybjwgh £ Yud
wnlw Gu Juplywjhu dwyh udwt thnthnfunigywt hwdwp wpnwpwgywd uwywunwdubip. hwaytinnt
dwdwuwlwhwwnywdnid Yuwhwwip 50%-ny Ynbwinyb b Juwuubnh wwwnbwnny,

*  wuwpwpbiph dwdydwl qnpdwlhgp gnyg £ wwihu, np wwpunpp Yuynit gk,
e hhduwlwu hwéwfunpnh Ywd Jupdwlwih Ynpnuwn,
e hnfujuwwlgywsd b Ywpunp hwbwfunpn nhdb £ vbwuy dwuwsybint hwdwn,

*  Jupwabwytipwnud® unlyh qquih dwuh ghedwdp,
e Jwplwht Yuqdwybpwnieniup ubwuynigjw gnpdwnnype b ulunud thnfuwnnth uywndwdp:

Cuwn Culybipnipjwt pwnwpwywunyejwu' Shuwuuwlwu gnpdhpp hwdwpynw b «wnnnowgwéd», W htinbwpwn
Yybpwnwuwlwnpgynd eny 3-hg, bt wnujwqu bpbip wupundty wdhuubph pupwgpnd Wwpunwquugdwu
uwhdwuywsd swihwuhoubiphg npuk deyp pugwwyt E: Uywnhdh' wnnnowuwnig htiuin ®ny 2-nwd Yud $ny 1-
nwd nwuwYwngbnt npnanudp Ywfujwd £ wnnnowgdwu wwhhtu dogpndwd nhulyp dwywpnwyhg, b wpnynp
uw Upwuwnu k, np ulgplwlwt dwuwsdwu hwdbdwn bnb) b wwpupwhu nhulyh qqwih wé: Culbpnipgut’
wluywynn wwpwpwihu Ynpnunubph «wnnnowgdwt» swithwuhou wybh dbnd k, pwu Ybpwuwyws L
swotuwwnnn wwnpwunpbiph ytpwpbipjw) 12-wdujw ywhwop:

Jdbpwuwpywsd b thnihnfuqwsd Junybp

Culybpnieniup tippbidu ghonwdubip Ywd tinthnfunigniuttip £ Yuwwnwpnd Juipyh uygpuwlwu wwjdwuubpnud®
wndwgwupbiny Jupywnnih Shtwtuwyuwu nddwpnyeiniuubpht’ gpwdp ubithwlywunyeniu yepgubnt ud
wy YEpw wju hwjwpwapbint thnfuwpbiu: Culybpnyeniup hwdwpnud £ uinpyp ybpwuwwsd wju dwdwuwy,
Gpp Yuwwnwpnu £ ghgnudubip Ywd thniinfunieyniuutbp' Glubing Juwpluwnnih tbplw Yud wwwgwihu wnusynn
Phuwtuwlywu ndywpnipniuutiphg, W npwup stp Ywwnwph, el Juplwnnit $huwtuwwbiu wnnng hubip:
Shuwuuwlwu ndjwpnipintuubph gnighsubip Gu $huwtuwlwu gnigwuhgubiph dwiunnndubipp Yud
wwnwpwjhtu nhultiph pwduh Ynnihg pwpdpwgywsd bwywu dinwhngnieyniiubipp: Ybpwuwydwu
dhongwnniudubipp Ywpnn tu pungnyb) Jéwpdwu wwjdwuwynpgwdnigyniuubinh Gplwpwaégnd b
quplywynpdwu unp wwjdwuubph hwdwdwjubgnid: Mwjdwuubph yepwuwjnuihg hbnn gwulwgwsd
wnpdbgnpynid swithynud £ wpnyniuwybinn tnnynuwnpnyph Yppwndwdp, npp hwadwpyynid b wywydwuubph
thnthnfunieiniuhg wnwy: tw Culybpnipywt’ Yepwuwyws Jupybph Jbpwhuydwu pwnwpwlwunyeniuu k,
husp Yoquh wwwhnyb] wywgw Ydwpnudubph hwwuwlwuniejniup:

Uwwbwuwsdwu Ytpwpbpjwi npnanudubpp W @ny 2-h n @niy 3-h dhol nwuwlwpgnudp Yuwnwnynid £ nbwp
wn nbwp:
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2024p . ntywnbdptiph 31-ht wjwpnywsd nwpdw hwdwp (wpnwhwinws hwqup hwjwywu (<€) npudnd)

Cuybpnipniup «wnnnowgdwu» dwdwuwlwonpow b uwhdwunid ytipwuwnwihg htinnn puwd 12-wdujw
dwdwuwlwonowup, npp Yhpwnynud £ dhwju yepwuwwd b swptuwnnn wwpwptiph hwdwp (pwgwnbing
wpuntjw| dwdwuwlwhwwnywdp): Kwodh wnubiiny wju hwugqwdwupp, np yspwuwjnwihg wudhowwbu
htwnn huwpwynp sk npnotp Shuwtuwlwu ndupnipniuubph wnuynieiniup’ wuhpwdbown £ ogunwgnpdt
«wnnnowgUiwy» dwdwuwlwopowup' npnabint hwdwp wprnynp wwpwpt wpryniuwybun b «wnnnowgh»:
Ujuwhuny, pninp yepwuwywsd b swotuwwnnn wwpwnpbpp yepwuwyndhg hbun' «wnnnowgdwun»
dwiwuwlwopowunwd, wtiwp £ duwu 3-pn thnynud, wulwju wwpwnwynpnigjut npuwlwi npublnpniwhg
(dwdybinwug opbiph pwgwwjnyeniu b wyju):

Cuybpnipniup thnpdwopowt £ hwdwpnid «wnnnowgdwu» dwdwuwlwpowuhg hbunn pulwd 24-wdujw
dwdwuwlwopowup, npp Yhpwnynud £ Ybpwtwpdwsd b wotuwnnn wwpunpbph hwdwp: UWnhyp' npubu
Ytipwuwyyws b wotuwwnnn wwpupbip nwuwlwpgybinig htinn awpniiwynd £ duw wnujwqu 24-wdujw
thnpéwypowunwd npwbu yepwuw)yws:

Npwbugh yupyp snwuwlwpgyh ybipwuwpgwsd Yunbgnphwinud, hwéwiunpnp wbwp £ hwdwwwwnwuluwuh

pninp htunlyw| swihwuhgubipphu.

* hp pninp wwpuptipp wtinp Enpuwnyytu watuwnnn,

e Lipynt mwpdw thnpdwopowut wjwpunynwd £ wju opp, tipp ypwuwydwu wwydwuwghpp hwdwpynud £
w2tuwwnnn,

e hnpdw2npowup dwdlybnph wnujwqu Yeuh pupwgpnid ny bwlwu hwdwpynn dwyp gnidwpp Yud
unnynuwgnuwpp ywunuwynp yéwpnuiubp,

e hwbdwfunpnp sniup nput wwydwuwghp, npp wybih pwu 30 op dwdlbwnwg k:

GReb thnihnfunipjnituutipp qqwih Gu, Jupyp wwwdwuwsynid k, huswbiu pugwnpynid £ Swunpwgpnientu
4.6(q)-n1d:

Muwpunwquugdwl nbnh niubuwnt hwjwuwywunie)niu (PD)

PD- u ubpluwjwgunud £ uplwnnih Ynndhg hp Shtwtuwlwu wywpuwynpnieiniuubpp Yu'd wnwehlw 12
wdhutubph (12mECL), Yw'd wwpwwynpnipjwl gnpdnnnipjw wdpnng dwdytinh (LTECL) pupwgpntd
syuwnwnbiint hwjwuwlwunieniup:

Snpdnnnipjwt wdpnne dwdlybnp pupwgph PD hwaywnpyynud £ Yhpwnbiny dwdybunwjunigywu
Yuwnnigwdpp 12-wdujw PD-h Yypw: dwdlybunwjunipjwu Yuwnnigwdpp gnyg t wiwihu, pb huswbu £
thnfuynud wnpundbih wwpunwquugdwt wbnh nubuwnt hwjwuwwunyeniup' uygptwlwu Swuwsdwu
wwhhg uyuwsd' Jupyh gnpdnnnigjwu wdpnng dwdltinp pupwgpnid: dwdlbnwjunieiwu Yunnigwdpp
hphdujwsé £ wwwndwlywunpbu nhunwpyjws indjuiutph ypw U Gupwnpynid £, np unyuu £ ynpndbh b
qunlwjhtu nwup fudph pninp wynpyubiph hwdwp: Uw hwunwnygnd b ywindwlwu ybpindniegyniuutiph
hphdwu Yypw:

YUnpniuwnp wwpunwquugdwi nbwpnid (LGD)

LGD- u npnayntd £ wyju gnpdnuubiph hhdwtu pw, npnup wgnnud 5u wywpunwqwugnwihg hbnn
hpwlwuwgynn Yyepwlwugqunuwutiph ypw: Hpwtp inwppbpdnid Gu pun huwtuwlwu gnpdhph wnbuwyh.
o wwwhnywd dhuwtuwlywu gnpdhpubiph hwdwp uw wnwehtu hbpehu hhdudwd £ gpwyh mbuwyp b

npw Ywufuwwnbuynn wpdbipubiph, wwpuwnhp Jwbwnpubinh nbwpnud onijuwywlywn/hwaytiyonwihu
wndbipubph wwwndwywu gbinstph, pnuwquuddwu dwdwuwlywhwwnywsdh W nhnwpyynn
thntuhwuinnigdw dwiuubiph Ypw:

o Quuwhnyywd huwtuwywu gnpdhpubiph nbwpnid LGD- U unynpwpwp uwhdwuynud £ pun gnpdhph
wnbuwyh' wwppbp thnfuwnnitiph Jepwlwugquiwt uwhdwlwhwy nwppbpuwyiwtu wywndwnny: LGD-h
Upw wgnnud £ hwjwpwgpdwt nwqdwywpnieiniup’ Uepwnyw) wwjdwuwgpwiht wwpwnpbph uwdwnpp
U ghup:

Muwpwph gnidwpp ywpunwquugdwu wwhpu (EAD)

12-wdujw b gnpdnnnipjwt wdpnne dwdlytinh pupwgpnid EAD- ubpp npngynud Gu wluYwynn yéwpnidutiph
hhdwu pw, npp wmwppbipynid £ pun $puwtiuwlw gnpdhph inbuwyh.
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e  MNMuwjdwlwagpwihtu dwdlbin niutignn htuwtuwlwu gnpdhputiph nbiwpnid nw hhdudws £ thnfuwnnth
Ynndhg 12 wdujw Ywd wdpnng dwdybtivnh pupwgpnid hpwlwuwgytihp wwjdwuwgpwiht dwpnidubiph
Ypw: Uw twl 6ogpinynid £ thnfjuwnnih Ynndhg Yuwnwpytihp wuywiydnn gipwddwnubnny: <wagwnyp
dbe ubpwnynid Gu bwb Juwnwdwdlybn dJwpdwu/Yepwdhuwtuvwynpdw hbn juwyws
GUupwnpNLeyNLUULGP:

e Jbpwlwuquynn huwtuwywu gnpdhph hwdwp wwpunwqwugdwu nbnh niubuwnt nhuyphu
Gupwnlyqwdnipniup Ywufunpnaynud £ pupwghly duwgnpnwihu hwayblonhu gnidwpbing «Jupyh
opowuwnbihnijwu gnpdwyhgp», husp hwayh £ wnunwd wwpunwqwugdw wnbinh niubuwint wwhhu
Juwgwsd uwhdwuwswihh wyuywynn ogunwagnpdnudp: Wu Gupwnpnyeniututipp wwppbpydnid Gu pun
Shuwuuwywu gnpdhph wnbuwyh U pupwghy uwhdwuwswihtiph ogunwgnpddwu' hhduybiny
Luybipniejwu wwpunwquwugnwubiph ytipghtu wdjwiubnph bipinéniyejwu ypw:

Uwwgwjwdbin nbintywwnynientu

Uyuywynn wwpwpwihtu Ynpniunubiph quwhwndwt dninbigndip ubpywjwgynid £ Swunpwgpnientu
4.6(q)-h quwhwwnwiubipnud nu Gupwnpniniuutpnud: UWdpnnowlwunyejwu U dogpuniniejw wwywhnydwu
Uwwwwyny Culybipnieniut oginwgnpdnid t nbintwwnyniginitu ippnpn Ynndh wnpyniputiphg (<R, 4R, <L
Ywnwywnnieintu b wyu): Uwypnnunbuwlwu gnpdnutbiph wgnbgnipjwu quwhwwndwu bwywwnwyny
Cuybpnieniup npnanwd £ punpywd dwypnnunbuwlwu gnpdnuubph U Ywuluwwnbujwsd tnwppbn
ugtitwnubiph (pwquwiht, jJwywwnbuwlwu b Junwnbuwlwu) Yohnubpp:

27.1.3 Mupwpuwjhu nhuyh wnwybjugnyu swihp Yeunmpnuwgnidubp

Uptuwphwagpwlwu ubgqdbumnubp
Muwnwpwiht nhuyh Gupwpyynn whnhdubnu wdpnnontejwdp ntinwpwfuywsd tu << tnwpwdpnid:

Upryniuwpbipnigjw §nintp

2024 U 2023pp. nbywntdptph 31-h npniejwdp Cuybpnipjwu yuplywiht nhuyh Gupwpyyws wywhyubpp,
ubpwnqwsd pwuybipnd duwgnpnubiph, npwdwywu dhongutiph U ubipnpnudwhu wnpdtipnebinh dby,
YEuwnpnuwgyws tu Phuwtuwlwu hwinjwsdnwd: Lwdwfunpnubpht wpwdwnpjwsd yupybpp hhduwwunid

YEunpnuwgwsd Bu gninununbuniwu b uywnnnuywu ninpuubpnid (nb'u Jwupwdwut Yepindnugyniup
OwunpwagpntenLu 14-nwd:

27.1.4 Qpwy b JuwpYwjht wywhnydwt wy) dhongubp

Mwhwugynn gpwyh gnwwpp b mbuwyp Ywiujwsd Gu hnfuwnnih ywpwpwihu nhuyh quwhwnnuipg:
Qnynieintu nubt gpudunpdwt jnipwpwtginip inbiuwyh punnitihniygyut bW guwhwwndwu Yybpwpbngw)
nintignygbin:

Uwnwgywd gpwyh hhduwywu wbuwyubipp hbinlwu Gu.

e Lwbwfunpnubphtu wnpwdwnpqwsd Jupytiph nbwpnid' wupwnd gnypy b swpdwlwu gnyp:
NGYwywpnueiniup yepwhuynid § gpuydh onluyulwt wpdtpp b wuhpwdbonyewu nbwpnid' pun
hhduwywu hwdwdwjuwgph' wwhwuenid |pwgnighs gpwy:

Cuybpnueniup sh niubigh| nput $huwtuwywu gnpdhp, npph Ynpnwunubiph gény wwhnwunp dwuwsyws sk
gpwyh wnlwniejwi ywwnbwnny:

Muwpwpwht Ynpniunp ujuqugnyup hwugubint hwdwp Culbpnieniup Yuwhwugh [pwgnighs gpwyh
wnwnplw wwjdwuwgpwihu Ynndhg dhusk wpdtigplydwu gnigwuhoutipp uywwnybvs hwdwwwwnwufuwu
wuhwwnwlwu Jupybpph hwdwn:
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Lwéwfunpnubipht impwdwnpjwsd qunybiph gény hwdwfuwnu yupluwiht wnpndbih bpnidniejniu pun
wwwhnyywdnijwu.

31 nEywbdpkph 31 pklyunbdptpp

2024p. 2023p.
Uuownd gnyp 2,735,886 1,566,527
Cwpdwywu gnyp 1,158,931 777,221
Uwwhnyqwdnieyntu sniubignn 1,482,460 593,486
Cunwdbkup Jupybtp (hwiwjuwnu) 5,377,277 2,937,234

dbpp upqwd wynuwynud ubpyuwjwgywd wndbpubpp yupybph hwoyblonwihu wpdbpubnpu Gu, W
wwnpwwnhp sk ubipyujwgutt gpwyubipp hpwwu wpdtipp: Spwyubiph onljuywlwu wpdtiputiph
guwhwuwnwiubpp hhdugwd Bu gpwyh guwhwwndwt Yypw pun inpwdwnpywsé Jupybph wduwpyh:
Zhduwlwunw npwup s6U pwpdwgynud dhusk Jupybpp sqguwhwwunybu, npwbu wuhwunwwbu

wpdtqnyywd:

2024p. nblywntdptph 31-ht hwbwlunpnubphtu wpwdwnpywsd wpdbigpyyws Jupytiph gnin hwoyblonwihu
wndbipp Yuqdby £ 20,369 hwqup << npuwid (2023p." 11,655 hwquip), huly win unyu Juplbph nhdwg gpwyh
(hpduwywunw wupwpd gnyp U thnfuwnpwdheong) gnidwpp' 72,425 hwquip << npwd (2023p" 41,095
hwqwp << npwd):

27.2  Cnljuwywlwu nhuy

Sniljwjwywu nhulu wju nhulu k, np Phtuwtuwlwu gnpdhpubiph wwwgw npwdwlwu hnupbipp Yud
hpwywu wpdbpp Yuwwmwuyh wjuwhup onyujwlwu thnipnfuwwuubph wywwbwnny, huswhuhp Gu
wnnynuwnpnypubipp bW wpwnwndnyeh thnfuwnpdtiputipp: Culytipniginiup nwpwugwwnnid t onlyuywlw
nhuybpp wnlinpwiht b ng wnWinpwihu wnpndtijubph: 2024p. nblywbdptph 31-h npnyejwdp Cuytipnieynitup
sh niubigb| wnbinpwiht wnpundbi: Ny wnbnpwiht wynpundtp junwjwpynw b yepwhuyynid §
qquwjntuntpjwu ybpnidnigyniuubiph oqunigjwdp: Upwwnpdnypubtnh Ytuwnpnuwgnuiutinhg pwgh,
Cuybpnieniup sniuh ontywywlwu nhuyh qquih wy Yaunpnuwgnidubip:

27.2.1 Tnlyuywlwi nhul' ng wnlunpwyh

Snynuwnpnyph nhuy

Snynuwnpnyph nhuyp dwgnw £ wju hwjwuwlwunieintuhg, np ninynuwnpnypubiph hnthnfuniyeniutbipu
ninnwyhnpbu Yuqagnbu Cuybpnipjwu $huwtuwlwu gnpdhpubiph hbn Yuwywsd npudwlwu dhongubiph
hnuph U upwug hpwywu wpdtiph ypw: 2024e. ntywnbtdptph 31-h npnuygywidp Culbpnieyniup sh niutigh)
thnthnfuwYwu nnynuwnpnypny bhuwtuwlwu wlynhyubip b wwpunwdnpnigyniuutin:

Ywwhwnwih gquyniuniiniup hwoquplynd b ybpwquwhwnbing hpwlwu wpdbpny' wy hwdwwwpdwy

Phuwtuwywu wprynitupubiph dhongny swithynn wwpwnpwjht $huwuuwlwu wynhyubipp 2024p.
nblwnbdptph 31-h L 2023p. nbYwbdpbph 31-h npniejwdp’ hpdp punnuubiny BYwdnwpbpnyejwu Ynph

Gupwnpynn thnthnfunieniuutipp:

Upwnwndnype 2024p.
®nthnfunipyniuubp 2nun mnYnuwjht

hpduwlwu wnnlynuw- GYwdwh qquynt- YUwwhwwih

npnypubpnid unipynLlu qquniuntpynLu

<< npwd +1 - (14,238)

<< npwd -1 - 15,729
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Upwwndnyp 2023p-.
®nihnfunipyniuubp 2nun mnYnuwjht

hpduwlwu wnnYnuw- GYwdwh qquynt- Ywwhwwih

npnypubpnid unipynLlu qquniuntpynLu

<< npwd +1 - (48,434)

<< npwd -1 - 52,937

Uhohtu wpryniuwybiin tnnynuwinpnypubip

Uwnnpl pbipynn wynwwynud ubplujwgywd Gu ininynuwptin wywnhyutiph W wnynuwyhp
wwpuwynpnigintuubiph dhoht wprynituwybitn innynuwnpnypubinp 2024e. U 2023pk. nkilwbdptph 31-h
npniejwdp: Uju mnynuwnpnypubipu hpbughg ubpyuwjwgunud 6U wju wlwhyubph bW wwpwwynpnigyniuubph
dhusl dwpdwu dwdybinu pulwsd dwdwuwywhwndwsdh dninwynp Glwdnwpbipnieniup:

31 ptlunbkdptph 2024p. 31 nEYwbdpbkph 2023p.
Uhoht wpryniuwybun Uhoht wpryniuwybun
wnnlnuwnpnyp, % wnnlnuwnpnyp, %
<& npwd UUL nnjup <& npwd UUL nnpwp
Snlynuwpbp wilpphyubp
Udwunubp pwuytipnid 9.09 - 9.09 5.25
bpwlwt wpdbpny’ wy
hwdwwwnthwy
$huwtuwlywu wpryntuph
dhongny swihynn
ubpnpnwihu wndtpnebn
(wyn YN gpwywnpywsd) 9.18 - 10.67 -
Lwéwfunpnubphtu npywsd
qunybp 16.61 16.07 16.84 17.08
Snlynuwlypp
wwpipwynpnipyniiip
<binqudwu
wwjdwuwagpbpny ywupytip 8.03 - 10.5 -
dwpybp b
thnfuwnnieyniuubn 8.59 8.0 8.48 7.66
Uwnnpwnwu thnfuwnniegyntu - 12.67 - 12.67

Upwwpdnypeh nhuy

Upwwndnypeh nhulu wiu nhulu &, Gpp $htuwtuwlwu gnpdhpubinh wnpdtipp tnwwnwudnid £ wpwnwnpdnyeh
thnfuwpdbpubpnud thnihnfunigyniuubiph hwnbwupny:

<bnlyw) wnynwwlyp gnyg £ tnwihu wju wpunwpdnypubipp, npnup Ywpnn Gu wagnbi 2024e. nbywnbdpbph 31-
h npnigjwdp Culybpnypjwu ny wnlinpwiht npwdwiht wynhyubph b ywpunwynpnigyniuubph W npwg
Ywufuwwnbuwd npwdwlwu dhongubtiph hnuptinh Yypw: dbipindnieniup hwodunynd £ wpwnwpdnyeh <<
npwdh uyuwndwdp huwpwynp nmwwnwundubph wanbgne)niup, w)) thnihnfuwywuubpp hwunwunntu
duwnt ywjdwuny, $huwtuwlywu wpryniupubiph Jwuht hwodtnynigjwu Yypw (Yuwyywsd wpunwnpdnyph
uywuwndwdp qqujniu ng wnlwnpwiht npwdwiht wynphyutiph b wywpunwynpnyejniiubiph hpwlwt wndtiph
thnithnfudwdp):

Unjnwuwynuwd hwunhwnn pwgwuwywtu wpdbipp wpwnwgnind £ Shtwtuwlywu wpryniuputiph dwuhu
hwoybunynipniuntd Yud uwhwnwnd yninbughwi gnun uugnid, dhusnbn npwlywu wndtipp gnyg £
nwihu wynwbughw) gnin wé:
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31 ntlunbkdptph 2024p.

31 nEYwbdpkph 2023p.

®nthnfunipeyniu ®dnihnfunipyniu
wpuwpdnyph Uqnbgnieyniup wpuwpdnyph Uqnbgnipyniup
hnfuwpdtpnid, qwhnypeh ypw  thnjuwpdbpniy, whnyph Ypw
wnynu  dhugl hwplynudp wnnlnu  dhug hwpYynwdp
Uquin thnfuwpytifh
wpwwpdnye 5 420 5 325
Uquin thnfuwpytifh
wnwnwndnyp (5) (420) (5) (325)

Cuybpniejwu wpunwndnyeh nhuyh Ytipindnieiniut niuh hbnlyw) wnbupp.

31 nkywnbkdptph 2024p.

Uquwn Ny
tnfuwplbith  thnfuwplybh

<& npwd wpdnyp wpdnyp Cunwdbup
Ulpiphdutip
Thwdwlwu dhongubip b npwug
hwdwndtipubip 23,536 23,972 7 47,515
Udwunubp pwulybpnid 302,694 - - 302,694
Ppwlwu wpdbpny' wy; hwdwwwnpthwy
$htuwtuwluwl wpryniuph dhgngny swithynn
utipnpnuiwhte wndtenpebn (wn yYnwd
gpwywnnpyuwsd) 221,643 - - 221,643
Lwbwfunpnubphtu tpgwsd Junytip 4,847,310 485,058 - 5,332,368
Uj; wywhyubp 5,257 - - 5,257

5,400,440 509,030 7 5,909,477
Nuwppunpnypynibiulp
<binquiwu wwjdwuwgptpnyg yupybp 203,610 - - 203,610
Jdwpybp W hnfuwnnipniuutp 4,439,774 453,481 - 4,893,255
Uwnnpwnwu thnfuwnnigntu - 39,682 - 39,682
U wwpwwynpnnigyniuttin 23,931 - - 23,931

4,667,315 493,163 - 5,160,478
2nun nhpp 2024p. nkynbkdptph 31-h
npnipjudp 733,125 15,867 7 748,999
Cunwdbkup $huwtuwlw whmphdubp 3,666,238 294,663 - 3,960,901
Lunwdbup $hutwtuwlwi
wwpwwynpnipyniubp 3,121,611 288,163 - 3,409,774
2nun nhpp 2023p. nkywnbkdptph 31-h
npnipjudp 544,627 6,500 - 551,127

Uquwwn thnfuwnpybh wpuwpdnyep utpyuwjwgund £ UUL nnjwpp b Bypnu:
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27.3 bpwgybihnipjwu nhuy

hpwgybiihnipjwt nhulyp Yuwywsd £ Cuytipnipjwu $huwtuwlwt wywpunwynpnipjniuutinp dwdwuwyhu
dwpbnt Yupnnnypjwdp unpdw) b uppbuwhu hpwypdwyutpnd: Uju nhuyh quuydwt uywwnwyny
Cuybpneniup Ywnwywpnid £ wynphdubpp hwayh wnubing hpwgybipniejwu nhuyp b 4bpinénud b wwywaquw
npwdwywu dhongubiph hnuptipp U hpwgythnyeniup opwlwu Yunpgwdpny: Uw ubpwnnid £ uwl
uwwuybhp npwdwlwu dhongutiph hnuptinh quwhwwnnwubipp W pwpép hpwgybith wwwhnyqwdnigjwu
hwuwubihnieniup, npu wuhpwdbounniejwu niwpnd Yupnn £ oguwagnpdyb) pwgnighs $huwtuwynpnud

utnwlwnt bwwwnwyny:

Cuybpnipniup wwhnw £ pwpép ppwgybih b wywybunpnuwgywd wynhyubiph wynpwndby, npp Ywpnn &
hGownnipjwdp Ywufuhywgyb) npwdwywu hnupbph swujuwwnbujwsd punhwndwu nbwpnid:
hpwgytihnipjwu nhppp quwhwwnynd b Ywnwywpynwd £ nmwppbip ugbuwputiph nbiwpnwd, hwadh wnubing
uppbu gnpdnuubpp Yuwwywsd ontywih hbin punhwupwwbiu b Cuybpnigiwu htin dwutwynpwwtu:

Cuybpnipjwu hpwgybihnipjwu Yunwywpnudp wwhwugnid £ hwoyh wnubip hpwgybih wywnpyubph wju
dwywpnwyp, npu wuhpwdtion § wywpunwynpnieiniuubpp dwpbne hwdwp pun dwdybnubiph, wywhnygb
$huwtuwynpdwt tnwppbip wnpnipubiph huwpwynpnyejniup, $huwtuwydnpdw wpunwlwpg wwuh
wnlwynipyniup b ypwhuytip hwoyblonwihu hpwgybijhnyejwu unpdwwnhyubinp Ywunuwlwpgwhu
wwhwuoubipht hwdwwwwnwuluwu:

Uwnnpl ubpyuwjwgynud £ 2024p. nblunbdptph 31-h npnigjudp Culbpniegjw sqbinsywd Shuwtuwywu
wwpuwynpneyniuubph pwatundp’ hwoybyonh wduwpyhg dhtush wwjdwuwgpbpnud Updwd dwpdwup
Juwgwd dwdybiintbph hwdwéwu: SE'u Dwunpwgpnueinu 26-p wyu wwpuwynpnipjniuubph Jwpdwu
uwwuybhp dwdytiinubph hwdwp: Swwhwue Yydwpniwdubipp nwuwlwpgywd Gu wju Gupwnpnigjwdp, np

Jbwpnup Yuwhwuoyh wudhowwbu:

31 nEywnbkdptph 2024p.

Swywhwyg Cunwdbkup
Yuwyd dkY 5wnwpng  hwiwfluwnu <wyybklnwih
wduhg phs 1-12 wdhu  1-5 mwph wyblh  wpunwhnup wpdbtp
Ns wowugyuy phtwtivwlyuts
wuwppuwynpniyniiibp
Lbinqudwt wwjdwuwagpbpny
Junytip 204,167 - - - 204,167 203,610
dwpytp b hnfuwnnipyniuubn 31,656 1,738,252 3,540,178 519,437 5,829,523 4,893,255
Uwnnpwnwu thnfuwnnigntu 417 4,341 46,402 - 51,160 39,682
Uy wpwwynpnipyniuubip 23,931 - - - 23,931 23,931
Lunwdbup sqbnsywd ny
woéwugyw| Phuwtuwlw
wwpwwynpnipyniuubp 260,171 1,742,593 3,586,580 519,437 6,108,781 5,160,478
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31 nEYywnbkdptph 2023

Swwhwug Cunwdbkup
Yud dky 5wmwpng  hwiwjuwnu <wyyblnwjh
wduhg phs 1-12 wdhu  1-5 mwph wyblh  wpwnwhnup wpdbip
Ns wéwugyuy phtiwtiuwlyut
wwmpwynpniyniiibp
<binquiwt wwjdwuwgpbpny
Junybn 736,942 - - - 736,942 734,032
Jdwpybp W hnfuwnnyeniuutip 17,410 738,470 2,081,025 372,514 3,209,419 2,622,613
Unnpwnwu thnfuwnnientu 438 4,432 52,222 - 57,092 40,519
U] wpwwynpnipyniuubip 12,610 - - - 12,610 12,610
Cunwdbup sqbnsywd ny
woéwugjw| huwtuwlu
wwpuwynpnipyniuubp 767,400 742,902 2,133,247 372,514 4,016,063 3,409,774

27.4 Qnpéwnuwlwiu nhul

Snpdwnuwlwu nhuyp ninnwyh Ywd wuninnuyh Ynpuwh nhuyu §, npt wnwowunwd £ wwwnbwnubph jwju
pwquwquunieiniupg' Yuwyws Culbpnipjwu Shuwuuwlwu gnpdhpubiph Jbe ubpgpwyywsdnipjw,
gnpdpupwgutiph, wuduwywaquh, wbfuuninghwutiph b Gupwlywnnigywéputiph htin, W wpwnwphu
qnpdnuttinhg’ pwgwnnipjwdp qupluwiht, 2nljwjwlwl U hpwgybihniejw nhulytinh, hugwhuhp Gu
hpwywlwu b Ywpgqwynphs wwhwuoubipp U Ynpwnpwwnpy quppwadh punhwunip punniugwd
swithwuhoubipp:
Cuybpnuejwu uwwwnwlu £ Yunwywnpb) gnpdwnuwlwu nhuyp' Shuwtuwlwu Juwutbphg b
htnhuwyntejwu Ynpuwinhg funtuwihnudp hwjwuwpwyonbing nhuyp yunwywpdw dwiuuwhu
wpryniuwybinnyejwu hbun:
Snpdwnuwlwu nhuyp Ywnwywpdwuu ninnjwd yepwhuynnnipjuu dawydwu b hpwlwuwgdwu hhduwywu
wwwnwufuwuwwynipintup Ypnwd £ Snpdwnhp dwpdhup: Wu ywwnwufuwuwwnynieiniup ninbygynd £
gnpdwnuwlwu nhuyh Yuwnwywpdwu hwdwp hwdpunhwunip swhwuhubph dowydwdp hbnbyw)
nnpuubpnd’

e wuwpunwlwunienuubph hwdwwwwnwufuwl tnwpwiugswndwu wywhwuubin, wn pyntd

gnpdwppubiph wuywiu hwuwmwunnd,

e gnpdwppubiph hwdwdéwjutigdwu W dnuppenphugh wwhwugubp,

e LJwpqwynphs b wy hpwjwlywu wwhwugubiph hwdwwwwnwufuwubignd, ubpwnjuw) << YR ubipphu
ybpwhuynnnipjut hwdwywpgh ytpwpbpjw] uuquagnyu wwhwugubpp,

e Jbpwhuynnwlywu dGluwuphquubph U pupwgwywngbiph hwuwnwenewynpnid,

e wnwowgwd gnpdwnuwlwu nhuybiph ywppbpwpwnp quwhwwndwu wwhwugubin, huswbiu twl
nhuybph Yuwnwywpdwul ninnywé pupwgwlwngbiph hwdwwwwnwufuwunieniu,

e gnpdwnuwlwu Ynpnwnubinh qliynigdwu wwhwugubip W wnwownpyynn dbndwgnighs
gnpdnnnipjnLuutp,

e wpwnwlwng hpwyhtwlubph dpwgnbiph dawynud,

e Ybpwwwuwpwuwnd b dwutwghwnwlywu qupgugntd,
e Ephyuwjh U gnpdwpwp swihwuhautip,

e nhulbpp dbndwgnud:
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28  dhuwuuwynpdwu gnpdniubinyeiniuhg wnwyowgnn
wwpuwynpnipntuubph hwdwnpnid

Cuybpnipiwu wwpuwynpnigyniuubpnd htuwtuwynpdw gnpdniubinyeiniuhg wnwowgnn

thnthntunigyniuubipp Ywpnn Gu nwuwlwpgybi| hbwnbyw) Yepw.

Jdwpybp b Unnpwinwu Cunwdubp
thnfuwnnipyniuubp  hnfjuwnnipyniu

Lwaybtiyonwihtu wpdtip 2023pe. hnwywph 1-h

npniejwdp 866,050 39,383 905,433
Ununptip 3,728,101 - 3,728,101
Uwpnuiutip (1,995,983) - (1,995,983)
Upwnwndniwiht thnfuwpynudubip 4,010 1,124 5,134
Uy 20,435 12 20,447
CwipybYonwyhu wpdtp 2023p. nkywnbtdptph

31-h npnipjudp 2,622,613 40,519 2,663,132
Ununpbip 33,768,045 - 33,768,045
Uwpnuwiutip (31,512,844) - (31,512,844)
Upwunwpdnipwiht thnfuwpynwdubin (3,087) (823) (3,910)
Uy 18,528 (14) 18,514
QwipybYonwyhu wpdtp 2024p. nklwnbdptph

31-h npnipyudp 4,893,255 39,682 4,932,937

«Uyp nnnnud ubpwnqwd Bu Jupytiph W ghinfuwnnyeniututiph b unnpwnwu thnfuwnnieyniuubph gény
hwoybgpwsé, pwyg nbinlu sydbwpywsd ninynuubinp:

29  Ywwhwwih hwdwpdbpnipntu

<L Ybunpnuwlyw pwuyp uwhdwub) b wunuwnpuywt juwhwwih ujuqugnyt swi' 150,000 hwqup
< npwid:

Cuybpnpniup wwhwwund £ wywhy Ywnwywpynn Yuwhwnwih Yunnigwsdp Culybpnipjwu
gnpdntutinyejwup punpng nhulytipp dwdybiint hwdwp:

Cuybpnipiwu Yuwhwnwih Yunwldwpdwt wnwouwiht bwywwnwyubpu 5u hwdngyb|, np Cuybipniyejwu
Yuwwhwnwip hwdwwwwnwufuwunw b hwunwngwd wwhwugubipht, W np Culytipnigyntup wwhwwun
wdnip Jupywiht Jupywuhg W wnnne Yuwhwwih gnigwuhoubp' hp gnpéniubingeiniup wdpwwuntine b
pwdubintipbiph gwhnypep wnwybjwagnyuh hwugubint hwdwp:

Cuybpneniup Ywnwywnpnid £ hp Ywwhwnwih Yunnigwdpp b ppwlwtwguntd hwdwwwwnwufuwu
Gogpuinudubipp nunbuwlwu wwjdwuutiph W hp gnpdniubinuyejw nhulbph thnthnfunieywup
hwidwwwuwnwufuwu: Ywwhwwih funnigjudpp wwhwwubint wd thnthnfubiine hwdwp Culbipnuyegniup
Ywpnn t thnthnjubi] pwdubinbpbiphtu yéwpynn gwhwpwdhuubph gnidwpp, Yuwwhwwp yepwnwpéub
pwdubinhpnop Ywd pwdubunndubp pnnunyb:

<L YBunpnuwywu pwuyh Ynndhg punhwunp Yuwhwwih W nhuyny Yondws wlynmpyubph dholt uwqugnyu
hwpwptpwygnieintup uwhdwuynud £ 10%:
Cunhwunip Yuwhwwip uqdjwd b hpduwlwu Yuwwhwnwihg, npp ubpwnnid £ Yuunuwnpulwu

Ywwhwwip, spwpfudwd whnypep, win pUNW plipwghy wpyw awhnyep: Ywwhnwih dey w) punwnnhg &
(nwgnighs uwwhwwip, npp pungpynid £ yspwguwhwwndwu b w)p wwhnwwnubpp:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
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2024 U 2023ppe. ntlwnbdpbph 31-h npnuejudp Yuwhwwih hwdwpdbpnipjwu unpdwwnhyh swihp'
hwodwpyyws hwdwdwju <L Yhaunmpnuwlywu pwuyh wwhwugubiph, ubipyuwjwgyws £ unnpl.

Untnpunh sEupwpyqus
31 nEYwnbdpkph 31 pklyunbdptpp

2024p. 2023p.
<hduwlwu Yuwhunwy 770,831 511,951
Lpwgnighs Yuwhunw 4,384 (2,494)
Cunwdbkup' punhwunip Yuwyhwnw 775,215 509,457
Mthulyny Y2njws wywmhyubtp 5,682,084 2,928,453
LYwwhwwih hwdwpdbpnipjwt unpdwwnhy 13.6% 17.4%

dwdwuwlwonpowuh pupwgpnid Cuytipnientup wwhwwub| b juwwhwwh hwdwpdbpnygjuu ujwndwdp
pninp wwhwugubnp:

30 <Lwyybinnt dwdwuwlwopowuhg htwnn ntinh niubigwd
hpwnwpdanipjniuutin

2025 pywlwup dwjhuh 14-hu Cuybipnyejwu pwdubimbpbpp wybwugpt| Gu Cuybpniygjwu pwdubunhpwlywu
Yuwwhwwp' panupybny ipwgnighs unynpulwi pwdutinndubip (10,000 << npwd wujwuwlwu wpdtpny)'
110,000 hwquwp << npwdh swthny:

2025 pywlwupu Cuytipnieginiup unp dwutwéynin £ pwgbip Undwyhph dwpgnid: Uwutwénint hp
gnpdniutinyeniup hpwlywuwgunud £ << Yeunmpnuwlwu Pwuyh uwhdwuws wunuwwnpgbiphu
wpunnuwgpdwl ywhwuoubpht hwdwwwwnwufuwu: Uju |hwpdbp gnpdniutinieginiup uyub £ 2025 pywlwup
hntuhup 4-hu b ubpywynudu ppwlwuwgunid b Yuqdwlbpwniejwu Ynndhg uwhdwudws pninp hhduwywu
qunplwjhtu b $huwtuwlwu gnpdwnnypubpp:
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